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AN individual signing himself Peter Hulme of Pough- 
keepsie has issued a circular announcing that he is able to 
secure insurance on all classes of property “ at rates ma- 
terially lower than the tariff established by the board of 
underwriters,” and in satisfactory companies. He also 
states that he has arrangements with “ reliable” New York 
brokers that enable him to indulge in this little game of 
rate-cutting. As the New York companies declare that 
they never cut the rates established by the local boards, 
and Mr. Hulme says he can get such insurance, there is a 
discrepancy of statement we would like to have Mr. H. 
explain. The attention of all honorable and respectable 
companies is directed to the admissions of this self-con- 
fessed rate-cutter. 





THE Ohio Insurance Department has indulged in con- 
siderable backing and filling in regard to renewing the 
license of the Fidelity and Casualty Company of New York 
to do business in that State. Recently, by advice of the 
attorney-general, Commissioner Moore refused to issue a 
license to the company for the present year, and forbade 
it doing business in the State. The objection was that 
the reciprocal laws of New York would not permit an Ohio 
company doing similar lines of business to operate in this 
State, and, as’‘the Ohio laws do not recognize fidelity insur- 
ance, no company could be organized for that purpose, 
and a foreign company should not be permitted to do 
what a State company could not. Then a new attorney- 
general came into office, and the commissioner consented 
to submit the question to him. He decides that as the 
Ohio statutes do not prohibit fidelity insurance, it may be 
transacted, and that it will be time enough to take action 
regarding the reciprocal laws when New York refuses ad- 
mission toan Ohio company. So the Fidelity and Casualty 
Company will be permitted to continue business in Ohio. 
As the company does four distinct kinds of business, it 
comes in competition with eight or ten companies, each 
doing but one class of business, who united forces for the 
Purpose of having it ruled out of Ohio. They were suc- 
cessful at first, but appear to have been completely defeated 
by the latest decision of the new attorney-general. The 
old adage that “he laughs best who laughs last” might be 











It is but fair to state that the opponents 
of the Fidelity and Casualty have not attempted to attack 
its solvency, but have fought it on statutory grounds en- 


applied here. 


tirely. 





AN important memorial has been addressed to Con- 
gress by the National Association of Fire Engineers, ask- 
for the appointment of a commission to ascertain the 
causes of fires. The substance of the memorial is con- 
tained in the following resolution : 

Resolved, That this convention petition the Congress of the United 
States to appoint a commission with power to investigate and report all 
the facts relating to the terrible devastation of . property by fire, and that 
said commission be clothed with full power to send for persons and 
papers. 

This is a most important matter, and one in which every 
citizen is interested. The fire loss of the country exceeds 
$100,000,000 a year, while the cost of maintaining insur- 
ance and supporting fire departments is not less than 
$50,000,000 additional. This adds just so much to the 
load each taxpayer has to carry, for this waste of property 
has to be made up in some way. The reasons for this 
great waste are mainly carelessness and recklessness, 
resulting from ignorance. The masses need to be edu- 
cated as to fire perils in order to enable them to provide 
against them. The best means of educating them is, to 
place the facts before them; show them the causes of 
fires, that they may avoid them. Congress is the proper 
authority to obtain this information and disseminate it 
among the people. Recently the attention of the Board 
of Trade of Cincinnati was called to this action of the 
chief engineers, and a resolution was passed instructing its 


.delegate to the National Board of Trade to do all he 


could to secure the influence of that body in favor of the 
memorial. Other boards of trade will take similar action, 
and we commend their example to every organized body 
of citizens. Underwriters especially should manifest in- 
terest in the subject, and bring every possible influence to 
bear on Congress to secure the desired action. This great 
national waste is deserving of national legislation, and no 
effort should be spared to secure it. 





THE fire losses for January have been on a scale of mag- 
nitude that bids fair to make the present year as noted in 
this line as 1883. From all sections of the country come 
daily reports of serious fires, inflicting heavy losses, and 
inVolving the insurance companies to a large extent. The 
extreme cold weather that has prevailed is, no doubt, 
accountable for many losses, as it tends to the keeping up 
of large fires in heating appliances that are, in hundreds of 
instances, insecurely placed or defective in their construc- 
tion. Stoves and stovepipes, hot-air flues from furnaces, 
steam pipes, etc., are frequently placed in contact with 
pine wood partitions, floors or floor beams, and becoming 
heated under the big fires made necessary by the cold 
weather, first char the wood and then ignite it, and a de- 
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structive fire is the result. Of course all this is the result 
of negligence or carelessness on the part of the builder, 
and might be provided against as easily as not. In fact, 
nearly all fires are preventable, and the lass inflicted by 
them would be avoided by the exercise of intelligence and 
care. But this would be too much trouble for our happy- 
go-lucky people to incur, and so ignorance, recklessness 
and stupidity are permitted to have full sway, while the 
insurance companies foot the bills. Perhaps these will 
come to the conclusion, after a few more unprofitable 
years, that the science of fire prevention is worthy of their 
attention. 





SOME time since the Mutual Reserve Fund Life Associa- 
tion filed with the insurance department the necessary 
papers to entitle it to do business under the law passed last 
winter relative to assessment societies. Superintendent 
McCall notified the association that their application was 
in regular order and that he had issued them a license to 
do business. We observe, however, that Mr. Harper is 
giving Mr. McCall’s letter a great display in his advertise- 
ments, and contrasting his action with that of the insur- 
ance commissioners of Ohio and Wisconsin, who had de- 
nounced his association, and evidently intending that it 
shall be construed as an endorsement of the Mutual Re- 
serve. It is nothing of the kind, and Mr. Harper’s use of 
the letter is on a par with his use of the names of well- 
known bankers.and others who have since repudiated all 
knowledge of his concern. The Mutual Reserve having 
made out its papers for reorganization under the new law 
in the required form, Mr. McCall could not do less than 
accept them and issue authority to it to do business. His 
letter contains no endorsement of the association, but is 
simply such a one as a public officer would naturally write 
in transmitting an official document. The conspicuous 
use Mr. Harper makes of such a document and of garbled 
extracts from official reports, indicates a scarcity of genuine 
endorsements, and leads one to suspect the character of 
all he prints. We noted that at the last annual meetings 
of the association Mr. Harper stated that he had requested 
several bank presidents and other prominent persons to 
become directors, but they all declined, so he had to fall 
back on some old co-operative hacks to fill the vacancies, 
He did not, however, make any explanation relative to 
those Philadelphia indictments against him that remain un- 
answered, although some seventeen years have elapsed 
since they were presented by the grand inquests. 





IN the current issue of The Medical News appears a very 
carefully prepared article on “ The Expert Testimony in the 
Dwight Insurance Case,” by Horatio C. Wood, M. D., 
LL.D. The author reviews the testimony taken at the re- 
cent trial of the suit of the heirs of Colonel Dwight against 
the Germania Life Insurance Company, especially that 


his last illness, those who conducted the two autopsies, and 
the experts who pronounced upon the cause of death from 
the facts as stated by those who testified to them. The 
article analyses the evidence in a most critical manner, and 
shows that the death of the person who was alleged to be 
Colonel Dwight was the result of strangulation by mechani. 
cal means. There was a deep indentation or furrow in the 
neck, evidently made by a cord, and the condition of the 
heart and other internal organs indicated death from suffo. 
cation. While there is a question as to whether or not the 
body thus described was that of Colonel Dwight, there was 
none whatever in the minds of the experts as to death hav. 
ing been produced by suffocation, probably self-inflicted, 
As opposed to the testimony of the experts, all that was 
presented was the evidence of one or two persons, nurses 
or members of the family, none of whomwere in the room 
when the death occurred, and who knew nothing of what 
transpired at that time. This summary of the testimony 
in this celebrated case cannot fail to convince every reader 
that if Colonel Dwight is in fact dead he died by his own 
hand, taking his life that his heirs might be enriched by the 
insurance companies that had insured his life. While the 
jury in the case tried gave a verdict against the company, 
there are other suits pending, and it is probable that a dif- 
ferent result will ultimately be reached. At all events, the 
case is involved in so much doubt and mystery that the 
companies interested cannot, in justice to their policy- 
holders, do less than contest every inch of the ground, and 
pay no claim to Colonel Dwight’s heirs till it is satisfac- 
torily established that he is dead and that his death was 
not by his own hand. 





THE complaint is frequently heard coming from man- 
agers. of companies, “Our expenses are perfectly frightful 
and must be reduced; the cost of obtaining new business 
is pulling us down steadily, and we can’t stand it.” This 
seems to be about the fact of the case; agents and brokers 
are getting the cream of the business, while the stock- 
holders carry the responsibility and the managers the 
worry. To enable the companies to pay exorbitant com- 
missions, expenses in every other direction are cut down 
to the lowest possible extent; clerks and bookkeepers are 
kept on starvation wages, and the manager is so tied down 
that he has no funds at his command to enable him to ex- 
hibit the energy, enterprise and resources that are in him. 
It is fair to say that three quarters of the insurance business 
of New York city is controlled by brokers or middlemen 
who have to be paid liberally for their services by the com- 
panies, for whom they have no sympathy or regard what- 
ever. Their ambition is to get the lowest rate and best 
conditions possible for their clients and the largest com- 
mission for.themselves, without regard to the welfare of 
the companies. They encourage competition for business, 
and rejoice when they see the companies cutting rates or 
offering special commissions. A broker told us recently 





given by the physicians who attended Colonel Dwight in 


that he knew where he could get thirty-five per cent fora 
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certain class of business, and that it was very little he 
placed at less than twenty. Agents are bribed by high 
commissions to sell the business of one company to another, 
and are thus led to sacrifice the interests of those that are 
striving to do a conservative business. Extravagant and 
unnecessary commissions are the bane of fire underwriting 
at the present time. A few yearsago twenty-five per cent 
of the premium receipts was deemed sufficient to cover 
all expenses of management, but now the broker or agent 
expects nearly that amount, and the total expenses run up 
to about forty-five per cent of the premium receipts. When 
company managers clamor about expenses being so heavy, 
they would do well to take into consideration some of the 
reasonable suggestions that have been made for reducing 
the rate of commissions. Asa rule managers can be nig- 
gardly enough in other directions, but when the commis- 
sion question comes up they handle it most gingerly lest 
they should lose a few dollars of premium. There are a 
few commendable exceptions to this practice, some man- 
agers having determined that they will fix the price for 
their policies themselves rather than permit a broker to do 
it, and also to pay only a fair compensation for the business. 
These adhere strictly to fifteen per cent commission, and 
will not pay more under any circumstances. They make 
quite as good a showing in the annual statements, if not 
better, than those companies that increased the volume of 
their business but paid an exorbitant price for it. Those 
managers who complain of the frightful expense of doing 
business should smite their breasts and cry “ mea culpa,” 
for they have educated brokers and agents to expect what- 
ever of profit there is in it. 





THE annual statements of the fire insurance companies 
doing business in the State of New York have, with few 
exceptions, been made public, and the exhibit is not one 
calculated to be particularly reassuring to holders of in- 
surance stocks. On the whole, the year 1883 was an un- 
profitable one for fire underwriters. Current business was 
transacted at a loss, and the surplus funds accumulated in 
more prosperous years was called upon to make up de- 
ficiencies in disbursements and to enable the companies to 
declare their customary dividends. The American com- 
panies alone show a falling off in surplus of over $2,500,000, 
but a gain of nearly $2,000,000 in assets. The volume of 
business was increased by over $300,000,000 in the amount 
at risk, and an increase in the amount of reinsurance re- 
serve of nearly $3,500,000. This large sum carried to the 
credit of the reserve fund accounts in part for the decrease 
of net surplus, while in one or two instances an increase 
of capital has worked a corresponding reduction of surplus. 
While, therefore, the reduction of the gross amount of sur- 
plus owned by the companies would, on its face, seem to 
indicate a loss of financial strength, as a matter of fact 
such is not the case, the sum deducted from surplus being 
largely transferred to other accounts. That the funds are 
still there, and available to meet all obligations, is shown 





by the additions made to total assets over the amount 
held last year. But however the figures may be turned 
about, the fact remains that the year’s business was not 
satisfactory in its general results, for current business 


failed to pay current expenses and the customary dividends 


to which those who risk their capital in sucha precarious 
business are entitled. Fire losses were largely in excess of 
those of the previous year, while the cost of securing new 
business was reduced but little if any. The view presented 
by the statements of last year’s business is by no means a 
surprise; the figures but confirm the predictions so fre- 
quently made by conservative and thoughtful underwriters 
and careful observers of the insurance field. A strict ad- 
herence to the unbusiness-like methods that have been in 
vogue for several years could not but be disastrous. When 
the lessons taught by experience are contemptuously cast 
aside, and managers trust to luck to pull them through, it 
is not surprising that fire underwriting is not profitable. 
As one remarked to us a day or two since, “ we have sown 
the wind and are reaping the whirlwind, and this style of 
business will continue till such time as company managers 
come to their senses.” This is the solution of the whole 
difficulty; the responsibility for the present condition of 
affairs lies with the managers of companies; the remedy 
is also in their hands if they choose to use it. 





THE State legislatorsat Albany are devoting much at- 
tention to insurance, at least to the extent of introducing 
numerous bills upon the subject. Among the batch pre- 
sented last week was a valued policy bill, similar to the one 
that was passed a few years since and vetoed by Governor 
Cornell. It provides that the sum named in the policy, 
and which has formed the basis of premium payments, 


_shall be regarded as the value of the property. That is to 


say, if a man insures his dwelling for $10,000 the company 
must, in case of its destruction by fire, pay the owner 
$10,000, although it may be able to prove that at the time 
of its destruction it was not worth $5000. The absurdity 
of such legislation has been so frequently shown that the 
subject has grown stale, and it is an insult to the intelli- 
gence of our legislators when they are asked to seriously 
consider such a proposition. An insurance company is 
not an appraiser of other peoples property ; it simply con- 
tracts with a propertyowner that in case his building is 
burned or his goods destroyed by fire it will pay him the 
value of the property so destroyed. The owner himself 
fixes the valuation, and voluntarily pays premiums on that 
valuation. If he chooses to overvalue his property and 
pay the company more than he ought to in consequence, 
that is his lookout. The company has no interest in the 
property until it burns, and then it becomes its business 
to find out the actual loss and make compensation therefor 
—not to pay the owner a fictitious price for his property. 
There are too many propertyowners who would be only too 
glad to sell out to the insurance companies, if they are per- 
mitted to fix the price, to make such legislation either wise or 
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politic. Incendiarism isa crime of such frequency now that 
anything in the nature of a reward offered for its successful 
perpetration is not particularly well calculated to advance 
the public welfare. We apprehend that there is too much 
intelligence and common sense in the New York legislature 
to make the passage of the bill in question at all probable. 
Another bill affecting fire insurance companies prohibits 
the cancellation of any policy of insurance by a company 
without sixty days’ notice to the insured. There should 
be an amendment prohibiting the insured from letting his 
policy lapse without sixty days’ notice to the company. 
Usually this matter of cancellation is a condition of the 
policy, mutually agreed to by the parties to it, and it 
might safely be left in that situation. Any attempt to 
force insurance companies by legislation to carry, for sixty 
days or any other period, risks they do not desire, is not 
likely to be successful. It would certainly be very unjust 
to do so, to all parties concerned, insurers as well as in. 
sured. A company, to oblige its patrons, often accepts a 
risk without having had time to have it inspected, and, 
therefore, without accurate knowledge of the hazards con- 
tained in it. They do this now because they know they 
can cancel their policies at their option if the risk turns 
out to be an undesirable one. If they are not permitted 
to cancel at option the public will be deprived of many 
facilities now extended to it by the companies. Various 
other bills relating to insurance have been introduced, 
reference to which will be found in our Albany letter. As 
such a very large proportion of the bills presented fall still- 
born, it seems to be scarcely worth while to notice any 
unless there is a probability of their being passed. Aside 
from the two referred to above, there is little danger in the 
insurance legislation thus far proposed at Albany. 
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A NEW lease of life has been given to a few local companies by their 
apparent prosperity of the past year. They have been going down 
hill for several years, and several of the number have been named as 
candidates for reinsurance. But by sticking closely to local risks they 
have recouped their losses and made gains in surplus. 


* * * * 


WE understand a number of companies have accepted lines on the 
stock of Aitken & Miller, on Broadway and Seventeenth street, at the 
tariff rate, and allowed ten per cent deduction for the co-insurance clause, 
This would be an ordinary circumstance and excite no attention but for 
the fact that,several other companies refused the risk on these terms, and 
consider themselves aggrieved because they construed the rule as ad- 
verse to their option in making the deduction. The whole question 
seems to rest on a misapprehension of what.the tariff companies 
meant when they authorized a ten per cent rebate for the co- 
insurance clause in the tariff district—if they meant to restrict the 
rule to the tariff district or to extend it to all the schedule-rated 
risks. While the spirit of the rule may permit the deduction, the 
letter does not, and out of this slight difference a controversy has 
arisen, which should be and doubtless will be settled at an early 
day, The tariff committee has the subject in charge and will doubt- 
less make a lucid report one of these days. The disposition is to 





favor the allowance for co-insurance as most conducive to the in- 
terest of the companies. There was a report a few days ago that, 
as one of the results of a fire in Duane street, a firm holding an in- 
surance of $300,000 made a claim of $10 for a damaged plate-glass 
window. The companies ought to concede it and require a voluminous 
proof of loss for each company, with notarial seals and certificates 
complete, in punishment for the party’s meanness. 


* * % * 


WE are advised that the officers of several local companies 
have combined to resist the appearance of professional adjusters 
at loss meetings as the representatives of companies unless furnished 
with proper credentials, This rule was put into force at a loss 
meeting held a few weeks ago, whereupon a professional whose 
right to appear was not supported by such credentials was refused 
recognition. This is an eminently proper rule, and if persisted in 
will tend to free the business from one of its blights. Independent 
adjusters as a rule seek to serve their employers by driving sharp, 
severe and technical bargains, and illustrate the pound-of-flesh 
theory to perfection. The companies using such services lose more 
in the end than they gain by employing them. ; 


* * * * 


THE Hanover has rented the Liberty street corner of the new Mu- 
tual Life building and the American Exchange the adjoining office. 
Two other locals are booked for basements, and one of our largest 
agencies will occupy a desirable office adjoining the main entrance, 
The officers of the underwriters agency (Hanover and Citizens) will 
also be in the same building, while several of the brokers will have up- 
stairs offices. The conversion of Nassau street into a fire insurance 
thoroughfare seems on the eve of accomplishment, although often 


doubted. 
* * * + 


THE Brooklyn Life owns a valuable lot on Liberty street, next to the 


corner of Nassau, and has plans drawn for a fine office building in that. 


locality. Although dwarfed by the imposing Mutual Life building op- 
posite, the Brooklyn Lite structure will be an ornament to the street and 
an accession to the neighborhood. It will be made attractive enough 
to tempt a further movement of fire insurance to the vicinity. 

* * * * 

SOMEBODY has started a sensation among the brokers by circulating 
a story that the tariff companies are on the eve of adopting a resolution 
cutting off the payment of commissions in the dry-goods district. It 
is true that such a proposal has been offered, but it emanates from the 
same parties who were so anxious a few months ago to restrict brokers 
in various ways, and compel them to decline larger commissions from 
non-tariff companies than they receive from tariff companies. The no- 
commission proposal belongs to the same impracticable class as the 
other, and cannot be carried into effect without hurting somebody 
among the companies more than it will hurt the brokers. The friend- 
ship of brokers seems vastly more important to the companies than 
their enmity, so long as they pay their premiums, and with the non- 
tariffites ready to affiliate with brokers this is an act of supreme folly. 

x # x * 

ONE of the dailies repeated two days in succession an absurd error 
about the winding up of a weak concern in Toledo, Ohio, which it 
called the “ Connecticut City Mutual Fire.” The telegram doubtless 
read “ Corn City Mutual Fire,” but the compositor or editor mistook 
the word “ Corn” for “ Conn.,” and printed the error accordingly. If 
it had been “ corn-juice ” probably the editor would have understood it 


better. 
* * % * 

THE mass meetings of indignation held in Poughkeepsie, N. Y., over 
the recent advance of rates in that city were followed by a suspicious 
multiplicity of offers of risks from that place in this city. In this in- 
stance the aggrieved merchants overshot the mark. The publicity 
given to their indignation caused the companies to suspect there was 
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something awry about the rates on offers from Poughkeepsie, and in- 
quiry showed that they were correct. The next time the Poughkeep- 
sians have any games to play on New York brokers and companies 
they will do well to play them before and not after their public meetings. 


% % * * 


AN increase of offers in this city of risks from St. Louis at tar ff rates 
has followed the agitation caused by recent fires in that city. There is 
a disposition to cut down lines to the minimum in St. Louis, which 
causes the agents to feel colicky and makes Chicago underwriters 


laugh. 


at * * 
THE local board has adopted some wise rules regulating the storage 
store business, guarding against the use of portable engines, the hang- 
ing of workmen’s clothing and other matters tending to create undesir- 
able hazards in the buildings. Our underwriters are at length aroused 
to the necessity of seeing that if they are obliged to write warehouse 
risks at low rates they must oblige the owners to desist from practices 
which increase the risks. 
* * * % 


IT is reported that the Home Mutual Insurance Company of San 
Francisco, which recently established a general Western agency in 
Chicago, is about to establish a general Eastern agency,with headquar- 
ters in this city, in charge of T. Y. Brown as Eastern manager. 


% *% * % 


WE give in our news columns this week abstracts of the annual 
statements of 1884 of two hundred and twelve fire and fire-marine in- 
surance companies operating in the United States. The figures of a 
large number of these companies now appear in print for the first 
time. 





CORRESPONDENCE. 


ALBANY. 


vf ¢ Legislation Proposed—A Bill Providing for the Valuation of Life Policies 
on a Four Per Cent Basis—A Valued Policy Bill Introduced—The Sum Named 
in the Policy to be Accepted as the Value of the Property Insured—Proposition to 
Amend the Safety Fund Mutual Insurance Company—Town Insurance Com- 
panies—The Same Old Boiler Inspection Bill. 





[From OurR OWN CORRESPONDENT. ] 


Nearly all kinds of insurance have received the attention of the law- 
makers during the past week. The number of bills has increased. Two 
or three of the new measures are likely to lead to considerable contro- 
versy, especially that for the payment of the full face of the fire insurance 
policies. The bill to authorize the change of mutual marine companies 
to joint stock does not move along smoothly. Mr. Littlejohn’s attack 
upon it in the Assembly, as a measure conferring extraordinary and 
dangerous powers, gave it a set back. Mr. Howe was unable to explain 
its provisions beyond the fact that the Oriental Marine Company wanted 
the bill passed, but the members could not see why they should grant the 
request, and it was laid one side. Its consideration in committee of the 
whole was postponed to save it. 

The act conferring power on the county co-operative companies to levy 
one assessment for all the losses during the year, instead of an assessment 
after each loss, has passed the Senate. 

The bill repealing the section in the Glen Cove Mutual Company which 
confined its business to one county has been reported in the Assembly. 

The bill prohibiting the setting up the plea of suicide in defense on 
suits brought for the payment of life insurance policies has not been 
moved since the committee reported it in the Senate. Mr. Lansing has 
had three opportunities to have it considered in committee of the whole, 
but has not availed himself of either. 

The bill for the valuation of life insurance polices on a four per’cent 
basis has been introduced in the Assembly again by Mr. Mapes of 





Albany, at the request of the insurance department. The following is the 
full text of the bill: 


An ACT to provide for the valuation of life insurance policies and obligations 
connected therewith. 

SECTION 1. For all the purposes of the general life insurance laws known as 
chapter three hundred and eight of the laws of eighteen hundred and forty-nine and 
chapter four hundred and sixty-three of the laws of eighteen hundred and fifty- 
three and the acts amendatory thereof and supplementary thereto, the superintend- 
ent of the insurance department is hereby directed to value the policy obligations 
of all life insurance companies transacting business in this State, on the net annual 
premium basis according to the actuaries or combined experience table of mortality, 
with interest at four per centum per annum. When the actual premiums charged 
by a company for an insurance is less than the net premium for such insurance, 
computed according to the table of mortality and rate of interest aforesaid, then, and 
in every such case, the company shall be charged as a separate liability with the 
value of an annuity, the amount of which shall equal the difference between the 
premiums aforesaid, and the term of which in years shall equal the number of future 
annual premiums due on said insurance at the date of the valuation. 

SEc. 2. Nothing in this act shall be construed to prevent the superintendent ot 
the insurance department from accepting the certificate of valuation of the superin- 
tendent or commissioner of insurance of any other State, of the companies organ- 
ized under the laws of such other State, provided the obligations of such companies 
are valued in the manner described in the first section of this act. 

SEC. 3. All acts or parts of acts inconsistent with this act are hereby repealed. 

Sec. 4. This act shall take effect January 1, 1885. 

Mr. Haskell of Madison county has revived the old controversy over 
the payment of the full face of the fire insurance policy in case of Joss, by 
introducing in the Assembly the following bill : 

An ACT to prohibit fire insurance companies from receiving premiums on an 
amount greater than their liability on policies of fire insurance made by them. 

SECTION 1. In any action or other proceeding hereinafter ifistituted by any per- 
son or persons, corporation or association against any fire insurance company in- 
corporated under the laws of this State, or transacting business within this State on 
any policies of fire insurance hereafter issued by such companies on any building 
and fixtures appertaining or connected therewith situated in this State, in cases of 
total loss of such property by fire, the amount specified in said policy and upon 
which the company has received its premium shall be conclusive evidence of the 
value of such property so destroyed. 

SEc. 2. The provisions of this act shall apply to all cases of renewals of existing 
policies of fire insurance issued by any insurance company specified in section one 
of this act, covering buildings and the fixtures appertaining and connected there- 
with, situated in this State. 

Sec. 3. This act shall take effect July 1, 1884. 


This provides for the same thing that Senator Sessions tried so long to 
enact into a law, but was finally met with a veto. It is the old measure 
with new dress and phraseology. ; 

Mr. Farrell of Brooklyn introduced in the Assembly on Friday the fol- 
lowing bill relative to the fire insurance policies. 

AN ACT relative to the cancellation of policies of fire insurance companies. 

SECTION 1. It shall not be lawful for any fire insurance company doing business 
in this State, to cancel any policy of insurance without first having given to the in- 
sured therein sixty days’ notice in writing of its intention so to do, except by the 
consent of the insured, and at the time of such cancellation such company shall 
be required to repay to the insured a pro rata share of the premiums for the unex- 


pired term of such policy. 
SEc. 2. This act shall take effect immediately. 


The bill to amend the charter of the Safety Fund Mutual Insurance 
Company, which was before the last legislature and got left because no 
one nursed and looked after it, has been re-introduced in Assembly by S. 
W. Johnson of Westchester county, and has been favorably reported by 
the committee. This is Mr. Glover’s proposed company, which he intends 
to commence doing business with as soon as he gets this bill through, 
which, by its terms, allows him to do so as soon as he can convince the 
superintendent of insurance that parties are ready to pay $100,000 in cash 
for insurance in the company. The following is the text of the bill : 

An AcT to amend the charter of the Safety Fund Mutual Insurance Company. 

SECTION 1. The fourth section of the charter of the Safety Fund Mutual Insur- 
ance Company is hereby amended so as to read as follows : 

SEC. 4. In lieu of the notes and of the agreements for insurance with at least 
four hundred applicants as provided in chapter four hundred and sixty-six, section 
six of the laws of eighteen hundred and fifty-three, the said company is authorized 
to receive, from any number of parties, subscriptions payable in cash, and to give 
therefor receipts which may bear interest and shall severally set forth that they are 
given for money paid in advance for premiums of insurance, and that the amounts 
of the same-and every part thereof are liable for the expenses and losses of the said 
company, and said receipts shall be received by said company in payment for pre- 
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miums of insurance or on account thereof, and the said company may commence 
business on the mutual plan as soon as the whole amount of advanced premiums 
so subscribed and paid in in cash shall have reached the sum of one hundred thou- 
sand dollars, and the superintendent of the insurance department shall have made 
an examination which shall satisfy him that such sum is actually possessed by the 
said company in cash or securities, as required by the general insurance law, and the 
said superintendent shall so certify. Provided that if the amount contributed by 
the members of the corporation shall at any time become impaired, the impairment 
shall be made good on tlie requisition of the superintendent of the insurance de- 
partment, as provided in said chapter 46r of the laws of 1853. 

SkEc. 2. The sixth section of said charter is hereby amended so as to read as 
follows : 

Sec. 6, The board of trustees are authorized to invest the whole or any part of 
any nét surplus as provided in section five of chapter one hundred and eighty-nine of 
the laws of eighteen hundred and seventy-eight, and from time to time to deposit 
the same with the superintendent of the insurance department, to the extent of not 
less than two hundred thousand dollars, to be held as a ‘‘ special reserve fund," for 
the benefit of the policyholders of the company, as designated in said section five 
of said act; the whole or any part of the balance of any such surplus which may 
remain after providing for the ‘‘ special reserve fund" may be divided among the 
insured; such dividend shall be made only in scrip, which may be issued in such 
form, at such rate of interest and be transferable on the books of the company, and 
be subject to be reduced to pay losses and expenses, and be redeemable in such 
manner as may be provided in the by-laws; provided, nevertheless, that no scrip 
shall be redeemed until the assets of the company shall exceed one million of dol- 
lars, and then to the extent of such excess only, in addition to the whole amount of 
premiums on policies which shall not have expired, and in addition to the ‘‘ special 
reserve fund "’ hereinbefore provided for. Dealers with the said company and par- 
ties holding their policies or scrip shall not, by reason thereof, become individually 
liable for the debts or engagements of the said company. 

SEc. 3. This act shall take effect immediately. 

The town insurance interest has received much attention during the past 
week by the introduction of three special bills. One of these was intro- 
duced by Mr. Cady, who represents the town insurance interest on the 
insurance committee. It allows such companies to insure policies run- 
ning five years, in amount not exceeding $7000 in any one risk. Mr. 
Howland wants to move a town insurance company from Venice to 
Geneva, not from one of those cities in Europe to the other, but from one 
town in Cayuga county to another, and presents a bill. 

Mr. McCabe presented a bill to extend the jurisdiction of a town insur- 
ance company in Albany and Greene counties to other towns and author- 
ity to insure mills, factories and hotels. The memorial accompanying the 
bill states that they want this power sothat the losses will not fali so heavy 
on those which are insured in the company. A mutual affair. 

The boiler inspection bill of Mr. Sheridan, of last year, has been intro- 
duced in the Assembly by Mr. Murphy of New York, and referred to 
the Committee on Public Health. The fullowing is its text : 

An ACT to regulate the inspection of steam boilers for the better protection of life 
and property. 

SECTION 1. No steam boiler or boilers shall be exempt from the inspection, ex- 
amination, or the j.risdiction of the municipal, town or county authorities in any 
part of this State, whether the same be insured or uninsured, 

SEc. 2. All acts or parts of acts inconsistent with this act are hereby repealed. 

SEc. 3. This act shall take effect immediately. 

This is one of the old stagers, and a subject which has enabled several 
legislators in the past to make a raise from owners of boilers as well as 
the insurers. DEACON. 

ALBANY, Fanuary 28. 





CONTRIBUTED PAPERS. 


THE HAZARDS OF PAPER MILLS. 
( Continued.) 
our last paper we followed up the process of manufacture of paper 
to the point of nearly finished pulp or ‘‘ half stuff.” 

Formerly the operation of bleaching was next in order to the boiling 
and washing of the rags, but as a process of bleaching can more readily 
‘be carried on when the fibres are separated and the entire surface of each 
individual fibre may be reached by the bleaching agent, the former mode 
has been discarded, and has been replaced by a process of bleaching the 
‘half stuff.” In many large establishments the rags also receive a pre- 
paratory bleathing. Bleaching may be carried out in two ways—either 





with gaseous chlorine or with chloride of hime. The latter method is, 
for many technical reasons which we cannot here enter into, much prefer- 
able, and is gradually replacing the gaseous method. After the stuff has 
been well worked in the ‘‘half-hollander,” it is placed into the ‘‘ whole 
hollander,” and in the second method is steeped in a solution of chlo- 
ride of lime until the stuff is sufficiently bleached, when it is removed and 
let into cisterns to steep before transferring it to the beaters. The gaseous 
method is carried out by the following apparatus: Several inclosed pots 
in which the gas is generated; these are connected with a wooden chamber 
containing numerous shelves on which the damp pulp is placed. The 
gas enters the top of the chamber, and bya series of alternating openings 
in the shelves is conducted over the pulp until finally the surplus gas 
escapes through an opening near the bottom to another chamber, which is 
also used for bleaching pulp. The stuff, when sufficiently bleached, is 
removed, washed with an alkaline solution, and treated with an “‘anti- 
chlor.” (the name applied to a substance which neutralizes the bad effects 
of the contained chlorine) and, when great smoothness is desirable, small] 
quantities of hydrochloric or sulphuric acid are added. 

The powders of Wilson and of Verrentrapp arealso sometimes used for 
bleaching. The former is hypochlorite of aluminium, in which the bleach- 
ing effect is produced by ozonized oxygen, which arises in the decompo- 
sition, chloride of aluminium being obtained as the ley-product.* Ver- 
rentrapp’s powder is hypochlorite of zinc, and is used to a considerable 
extent. 

After bleaching, the next operation in orderis blueing, Though the 
pulp may be ever so carefully bleached, it still has a slight yellow tinge 
which for certain classes of paper is objectionable. To overcome this, a 
coloring matter, which is usually imparted in the process of beating, must 
be introduced. Various blues are used for this purpose, such as indigo, 
Paris blue, aniline, oxide of cobalt. 

Next, in order to preserve its color, the pulp requires sizing ; for this 
purpose it is drawn through a size-vat as it leaves the hollander, being 
then carried over drums which are either heated or contain revolving fans 
which dry the ‘‘stuff’ as it passes. The size consists of starch, glue, 
resin being added to give stiffness to the final product. 

Insurance men frequently find a number of, to them inexplicable, chemi- 
cal reagents and substances in paper mills which, on inquiry, the propri- 
etor is loth to tell what they are, and more so what they are used for. 
These substances are used for what is technically called ‘‘ weighting” or 
“filling”; they are employed to give to the paper a fine white appearance 
and to increase the weight of the same. As paper is sold by weight it is 
not difficult to account for their employment. In special cases the buyer 
orders his paper specially weighted, as for instance in Germany, where 
sugar is soldin loaves; these are packed in a paper, which is weighed and 
sold with the sugar, containing fifty per cent ‘‘ weighting substance.” 

The substance used for this purpose are kaolin (china clay), pearl 
hardening (calcium sulphate or gypsum), barium sulphate, chalk, calcium 
phosphate, magnesia white and asbestos. 

We have now arrived at the point where the pulp is transformed into 
paper. In the last few processes described there is no extra fire hazard, 
but it is very essential that the underwriter should know the processes 
and recognize the apparatus used for them when he sees them, and the 
writer hopes that this sketchy and incomplete description may enable his 
readers to do this. Want of technical knowledge may expose an under- 
writer, and especially an inspector, to much inconvenience and ridicule. 
The writer remembers how he, at one time, took a prominent underwriter 
through a chemical works, and how this gentleman, not being acquainted 
with the process of manufacture of sulphuric acid, to the utter astonish- 
ment of the workmen and amusement of the superintendent, insisted on 
inspecting the interior of the ‘‘leaden chambers,” which, it is needless 
for usto add, would be certain death. 

Pulp may be transformed into paper in two ways, the paper produced 
being called by the methods used, that is, “ hand paper” and ‘‘ machine 
paper.’ We will close our little article of to-day by giving a short de 
scription of the making of ‘‘ hand paper.” 

The pulp must first be strained or filtered; this is done by passing it 
through a sieve, so that lumps and knots are separated from the pulp. 
The ‘‘ whole stuff” is then placed on forms which are constructed of brass 
wire, which allow the water to flow off, retainihg the pulp. The paper 
produced depends on the forms, and there are two kinds: the ribbed 





* This interesting chemical action is better shown by the formula, Al,C],0,=30 + Al, 
6° 






ee Se SS Ss 


ini fe 


lesdesbusicclcsLe A. lal. tae? +. t.t tt. .Y . ee . eee 








Jan. 31, 1884. | 


THE SPECTATOR. 


55 








form and the vellum form. 


Lined paper is made on the first form. 


The 


second is made on a frame of finer wire work ; it appears uniform when 
held to the light. Trade-marks, etc., in these papers, also called the 


“ water-mark,” are formed by the impress of the wire. 


The size of the 


form gives the size of the paper, and forms are used according to the size 


of the paper required. 


The next step in the process is *‘ pressing.” A number of sheets, gen- 
erally 181, called a bale, are placed under a press which gives to them 
glossiness, firmness and smoothness. 

The sheets are next dried, then sized, and then pressed either hot or 
cold, and the finest letter paper is then satined. The latter processes we 
will find in the manufacture of machine paper, and will speak of their 
respective hazards in the proper place. 


PHILADELPHIA, Dec. 22, 1883. 


C, JoHN HEXAMER. 








NEWS OF THE WEEK. 


£ome Extracts from the 1883 Statements. 


Tue following tabular statement shows the assets, net surplus, income 
and expenditures of fire and fire-marine insurance companies in the 
United States that have completed their annual statements. The figures are 
compiled from the sworn reports of the different companies made to the 
insurance departments, embrace ro estimations, and are sent directly to 
These statements will be published 


Tue SpecraTor by the companies. 


n greater detail in The Fire Insurance Pocket Index now preparing. 





Name oF CoMPANY. 


ee 
Agricultural, Watertown 
SEE snteccsetucese 
Allegheny, P.ttsburgh..-. 
Allemania, Pittsburgh... 
American, Boston..... 
American, Newark ..-- 
American, New York. 
American, 
American Central, St. Louis. 











American Exchange, N. Y....-- 
Artisans, Pittsburgh - -. 
Armenia, Pittsburgh 
Associated Firemens, Baltimore. 
Atlantic F. and M., Providence. 
Birmingham, Pittsburgh.....-.. 
Boatmens, Pittsburgh... 
Boylston Mutual, Boston 
British America, Toronto...... 
Broadway, New York 








Brooklyn, Brooklyn............ 
Buffalo, Buffalo................ 
Buffalo-German, Buffalo... e 
Burlington, Burlington. . ° 
Cath, Pitsbungh.......<.<00+- 

edar Rapids, Cedar Rapids... 
Cincinnati, Cincinnati.......... 
Citizens, New York............ 
Citizens, Pittsburgh............ 
| ea 








Continental, New York........ 
Detroit F. and M., Detroit..... 
Dwelling House, Boston........ 


Eagle, New York........... jon 
New York Alliance, N. Y.....- 
Eliot, Boston......... 
Empire City, N. Y............. 
Enterprise F. and M.,Cincinnati. 
Equitable F. & M., Providence. 

ureka, Cincinnati............. 











| A 


Total As- 
sets Fan. 
1, 1884. 





| 
| 


$9,192,644 
1,713,102 | 
373,582 
1455754 | 
344.443 | 
300,000 
1,663,840 | 
1,170,233 | 
1,804,519 | 
1,189,521 





276,434 
141,303 
304,547 
370,691 
252,897 
241,706 
411,499 
974,911 
807,203 
556,257 


398,418 
252,644 


7,260 
414,720 


769,147 
412,160 
506,161 
237,162 
439,416 
501,787 
2,327,636 
22 
1,837,729 
308,821 


4,867,942 
720,257 
391,24 

1,051,83' 

1,645,866 
377,664 
297,783 
257,844 
§00,041 
256,850 








Net Sur- 
lus Over 
Capital 
and all 
Other Lia- 
bilities, 
Fan. 1, "84. 


$3,269,458 
128,234 


610,477 
551.549 
222,082 


55,286 
13,585 
19,814 
146,820 
5,872 
8,553 
78,538 
108,327 
415,404 
331,139 


204,542 
18,272 
544,371 
68,878 
50,197 
62,456 


173,105 


401,613 
1745285 
116,474 
43,079 
141,010 
455789 


282,418 
103,103 


1,661,797 
294,802 
 Y 109 
678.319 
727,765 


88,63. 
38.798 
114243 
53,440 

108,405 





Net Sur- | 
plus Over | 
Capital | Total In- 
andall | comein 
Other Lia- 1883. 
bilities, 
Fan. 1, '83., 


} 





$3,193,182 | $2,859.536 


250.154 846,798 
123,442 | 86,487 
31,921 | 26,553 
43,066 | 181,994 
127,435 207,950 
805,633 3544740 
5595137 | 289,973 
627,534 840,356 
234,335 | 516,400 
66,845 | 56,470 
21,012 | 41,756 
154450 | 51,718 
143,367 | 50,189 
12,997 71,697 
7,186 | 55.402 
80,007 | 141,225 
204.449 514,965 
443.959 590.515 
333:°97 | 61,821 
201,774 | 80,250 
25,435 | 91,672 
494.205 412,384 
30,196 217,050 
65,937 21,945 
52,418 180,610 
57,298 45.442 
430,991 497 079 
32,684 1354477 
157,033 87,432 
484,510 554,002 
171,319 65,774 
128,146 2355494 
52,351 +159 
139,586 | 162,913 
60,380 409,857 
881.190 | 1,685,935 
74,203 133,836 
292,317 874,541 
955279 168,171 
1,557,866 | 2,828,043 
266, 209,521 
6,503 66 484 
656,360 155,572 
747,276 1,398 
114,1 “S903 
41,063 1923 
9,954 "B40 
64,012 258,564 
115,372 76676 





Total Ex- 
\pendit’res 
in 1883. 


$2,727,375 
1,051 
74.248 
28,715 
152,223 
225,766 
312,989 
237,162 
778,616 
$20,123 


61,322 
43,458 
50,085 
42,347 
68,447 
49,613 
121,343 
523,840 
593,770 
62,163 


74,697 
105,266 
336,202 
182,462 
18,805 
165,370 
42,808 
413,058 
1 10,35 I 
72,703 


363,252 
66,992 
232,315 
otIS 
148,914 
427,533 


146,872 


a6rae7 6 

105,5' 
_ 
1354445 
ao 
176,018 
65,330 
92,150 


254.997 
62,784 








SoME EXTRACTS FROM THE 1883 STATEMENTS.—Continued. 

























































Net Sur- | Net Sur- 
lus Over | plus Over 
Total As-| Capital | Capital | Total In-\Total Ex- 
Name or Company. sets Fan. | and all and all comein | pendilres 
1, 1884. |Other Lia-|Other Lia-| 1883. in 1833. 
bilities, bilities, 
Fan. 1, '84.\ Fan. 1, 83. 
Exchange, New York.........-. 358,522 73,200 72,976 170.353 164, 
Farmers, York, Pa.....-.-.---- 435,192 214,152 200,080 257: 5 237, 
Farragut, New York........... 497,796 83,187 110,201 1 ‘ee: 390, 
Fire Ins. Co. Co. of Phila., Phila 641,027 101,246 97,045 112,934 .059 
Firemens, Baltimore..........- 511,970 71,019 56,221 130,432 Sei8es 
Firemens, Boston........-.---- 707.098 368,948 351,944 373,430 147,992 
Firemens, Newark.....-.------ 1,383,228 731,992 665,734 307.554 {233.364 
Fisemens, N.Y .......ccseceoce 297,812 50,838 42,579 74.42 7,493 
Firemens Fund, San Francisco.| 1,473,026 194,551 120,433 8,1 707,264 
, Firemens Trust, Brooklyn...... 191,369 17,234 28,797 42,303 70,877 
Fire Association, Philadelphia..| 4,279,676 814,515 922,037 | 1,684,746] 1,778,147 
Fire Ins. Association, London... 987,408 439,873 268,175 75°, 
Forest City, Rockford.........-. 303,232 20,104 20,088 111,034 95,21 
Franklin, Columbus. ....... sional 316,616 67,048 58,077 78.344 65,11 
Franklin, Indianapolis. ......... 349,148 43,606 54,641 91,912 97,678 
Franklin, Louisville............ 1,522 43,238 42,054 48,947 42,231 
Franklin, Phila...........-..--- 3,118,713 850,262 857.517 674,375 639.918 
Franklin & Emporium, N, Y-.. 362,563 112,818 128,833 06 315,312 
German, Baltimore...........-- J 288,175 256,813 146,526 113, 
German, Freeport.......-.----- 1,478,106 393445 168,320 827 719,695 
German, Peoria.....-..-.------ 280,002 32,995 | 33-357 136,700 134,337 
German, Philadelphia.......... 225,202 60,036 | 55,409 30.4 — 
German, Pittsburgh...........- 431,792 101,033 | 103,582 216,085 200, 
German-American, New York..| 4,065,968 | 1,685,010 | 1,519,578 | 1,837,432 | 14573,400 
German-American, Pittsburgh... 158,041 24,426 23,263 48,218 34.511 
Ger. Ins.& Sav. Inst.,Quincy,II1 198,836 70,391 58.838 35,896 33.25 
Germania, New York.........--| 2,700,729 817,897 742.61 1,309.542| 1,229.51 
Girard F. and M., Philadelphia-| 1,259,967; 565.251! 534.74 399.2 350.074 
Glens Falls, Gien Falls. ........ 1,323,681 | 662,552 634.428 550,15 452-651 
Giobe, Cincinnati.......-..-..- 128,078 | 9.969 15,944 32,7 32,885 
Oe a ren 373,038 110,060 110,073, 101,868 98,776 
Greenwich, New York........-. 1,010,006 | 264,813 310,492 677,263 610,918 
Guardian, London............- 1,256,250, 782,289 73° 02 701,655 538,541 
Guardian, New York..-........- 260,815 | 14,686 5,046 71,385 72,196 
Hamburg, Bremen..-.......---- 692.724 | §02,018 572,595 320 753-093 
Hamilton, New York..........- 335463 | IN1,17! 104.436 113,197 105,931 
Hanover, New York... ---| 2,658,210 777,258 715,655 | 1,240,678 | 1,185,188 
Hartford, Hartford.... --| 49541,240| 1,333,596] 1,358,241 | 2,521,198 | 2,333,792 
Hawkeye, Des Moines. - 7044732 | 314,093} 313,293] 289,735 stags? 
Hekia, Madison.......-..------ 418,201 27,515 539597 124,268 134,484 
Home, New York.....- 7:488,645 | 1,663,134 | 1,774,061 | 3,436,725 | 3232.0 
Howard, New York.. 836,751 | 19,138 64,233 486,477 me 
Hudson, Jersey City... ~ 245,636 5,292 6,561 57,559 53,661 
Fumboldt, Allegheny--.-. pooene 129,714 10,573 7,084 29,909 25,7 
Ins. Co. of N. America, Phila... oan ae’ 31211,064 | 3,250,779} 4,279.935 | 4104 
Ins. Co. of the State of Pa., Phila 699.4! 219,044 243,828 324,127 3278 50 
Irving, 9 A Le se ccesceescess 282,707 6f'203 aa 119,925 108,3 
mperial, London......-. - | 1y352,904 | 54319 760,292 | 1,170,243 | 1,007,24' 
Je lerson, New York.....-- an 525,284 | 284,681 284,540 Bo'oes 88,008 
efferson, Philadelphia-.-.-----| 305,453 153,370 147,993 33:277 25,556 
ersey City, Jersey City......- 394,893 50,783 38,881 64,433 45 
Kine County, Brooklyn. .....- 412,726 198,656 193,832 142,033 125, 
Knickerbocker, New York.....- 337,801 91,610 9857 76,442 63.357 
Lafayette, Brooklyn. .......--- 295,166 60,085 58.654 132,638 131,673 
Lancashire, Manchester... 1,455,315 | 641,497 386,850} 1,151,316] 1,215,372 
Lion, London ' 803,205! 569,290 548,580 413.112 365,613 
Liv. & Lon. & Globe, Liverpool.| 5,771,960 | 2,576,511 | 2,453,090 | 3,605,841 | 3,023,277 
Lloyd Plate Glass, N. Y.....--- 156,548 | — 472 2,505 107,908 ares 
London Ins. Corporation, Lon.| 1,416,788 744,640 770,294 843,172 “4 
London & Lancashire, Liverpool 1,398,547 525,770 588,835 1,787,127 1,143). 
London & Provincial, London... 510,649 220,189 230,440 437,610 462,715 
LongwIsland, Brooklyn.....---- 512,901 103,627 104,919 220,213 202,121 
Louisville, Louisville. .-.--..-- 209,225 »140 71,138 67.369 45.024 
Louisville Germania, Louisville. 129,012 13,712 11,276 19,010 13.618 
Louisville Underwriters... ...- 755.184 279,379 296,490 369,206 317,631 
Manuf. and Builders, N. Y....- 429,5' 141,691 156,270 167,273 155.504 
Manuf, & Merch., Pittsburgh..| 369,251 84,740 67,437 54,728 +490 
Mechanics, Brooklyn......--.-. 460,324 82,581 | 154,623 230,392 272,015 
Mechanics, Phila....... eeeeeeee 538,537 105.402 93,973 101,538 78,632 
Merchants, N. Y..--- seereeeeee 425, 154,659 129,694 132,769 122,957 
“The Merchants,” Newark....| 1,221,964 377.852, 424,658 618,674 579,578 
Mechanics and ‘I raders, N. Y.- 477,018 67,066 148,928 283,760 .123 
Mercantile, Cleveland.....-..-- 361,586 86,786 111,780 260,749 139,044 
Mercantile F. and M., Boston... 706.944 178,466 184,226 218,545 221,419 
Mercantile, New York.....-.--/ 245,186 19,874 74247 50,717 g39 
Merchants, Providence. .....--- 424,322 55,122 82,031 272,275 269. 
Merchants, St. Joseph.....-... 287,112 58,703 50,959 59,411 2,845 
Metropolitan Plate Glass, N. Y- 194,645 | 40,860 29,852 99,61 75407 
Meriden, Meriden, Conn......- 300,041 | 53,008 56,355 vates 73,006 
Michigan F. and M., Detroit... 287,608 | 35,142 15,042 876 63,381 
| 
Milwaukee, Mech. Mut., Mil... 924,067 | 612,842 561,857 395,609 308,368 
Montauk, Brooklyn...--------- 3°0,517 | 739246 70,060 125,360 129,786 
assau, eee 464) 165,167 155,593 So,t4g 75,603 
National, Allegheny, Pa....... 158,549 | 30,129 34,394 37522 30,800 
National, Cincinnati.......-...- 211,028 | 70,736 62, $3 71,603 + 56,278 
National, Hartford..-.--------- 15774505 | 4549 464,42 510,355 464,209 
National, New York 406, ese 67,469 227,929] 224,590 
Newark, Newark,..-.---------- 669.616 4710 67.399 ye 198 
New Hampshire, Manchester... 5,148 | — 204 8 35,065 
New Orleans Ins. Co., N. O...- 395442 455 106,934 616,843 53.385 
| 
New York Bowery, New York..| 900,264, 352.029 376,372 | 403078 | gt 1,167 
New York Fire, New York....- 60} 70,199 51,729 KS pe 216,601 
iagara, New York........---- 1,874,035 324,210 39,236 | 1,356,476 | 1,296,730 
Northern, London. ........---- 1,290,427 792/905 iyo, s08 698,370 5y224 
3351607 | 5.457 1,801 gt 875 83,029 


North American, Boston:.....- 
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SoME ExTRACTS FROM THE 1883 STATEMENTS.—Continued. 








Net Sur- | Net Sur- | 
pius Over | plus Over | 
Total As-| Capital | Capital | Total In- | Total Ex- 
Name oF Company. sets FJan.| and all and all | comein | pendit’res 

1, 1884. |Other Lia- Other Lia-| 1883. in 1883. 
bilities, | bilities, | 
Fan. 1,'84.\ Fan. 1, "ta, 
| 





North Brit.and Merc., London.| 3,264,426| 1,879,087| 2,045,050 1,794,661 | 1,730,547 



































North German, Hamburg.-..-..-. 441,537 262,492 288,475 | 310,886 307,418 
North River, N. Y.-.-.--..- gecee 400,922 98,756 96,091 | 44,08 47,461 
Northwestern National, Mil....| 1,184,889 234,704 251,635 | 500,535 458,822 
Norwich Union, Norwich....-.. £,125,071 631,334 654,605 | 749,772 656,056 
N. Y. Equitable, New York....| 586,768 340,503 334,535 | 75,055 59,929 
Ohio, Dayton-.......--.-------- 260,370 9.523 14,208 | 110,582 123.945 
Ohio Farmers, Leroy, O.......- 1,187,236 423,860 | 401,798 | 404,174 336,582 
Orient, Hartford...........---- 1,411,894 70,485 120,177| 499.516} 482,845 
Pacific. .....--.--.------------- 745,602 3755735 379,993 258,221 | 248,732 
| 
Park, New York....--...------ 312,858 745710 | 87,396 | 82,214 90,585 
Peabody, Baltimore---.-...----- 431,168 260,091 256,030 | 56,266 | 345503 
Pennsylvania, Philadelphia....| 2,322,822 897,785 | 962,626}  924,400| 938,172 
Pennsylvania, Pittsburgh -... -- 313,466 31,051 | 53,021 133,868 125,272 
Peoples, Middletown. ........-- 253.454 125,128 | 124,487 | 44,169 39,140 
Sls Cetivicccenccecscce 400,120 106,786 | 97,290 | 159,185 | 1344 
Peoples, Pittsburgh---......-...- 351,492 90,039 | 101,540] * 188,558 | 90,523 
Peter Cooper, New York....... 367,170 202,943 | 201,909 | 38,068 | 41,294 
Phenix, Brooklyn..........---. 31759,035 686,160 | 644,475 | 3,245,318 | 2,903,803 
Phoenix, Hartford............-.. 41435.049 | 1,021,992 | 1,127,143 | 2,123,600 | 2,105,626 
| | ! 
Pheenix Assurance, London....| 1,522,999 550.675 | 641,976! 1,242,855} 1,079,126 
Pittsburgh, Pittsburgh......... 269,914 143,800 141,958 46,685 | 44.885 
Potomac, Baltimore.....-.----- 158.412 46,914 42,280 21,996 17,860 
rere 368,288 14,440 30,321 187,648 198,007 
Provid Washington, Prov..| 1,060,874 17,196 133,773 | 1,031,250; 1,038,871 
geese. Liverpool..........--.- 1,723,903 763,353 833,125 | 1,204,574 1,278,889 
ing, Reading ...........-.. 390,846 97,429 100,022 62,520 61,604 
Reliance, Philadelphia......... 769,045 297,238 291,920 120,758 119,009 
Rochester German, Rochester... 575,023 135,319 124,097 349,709 | 296,726 
Rockford, Rockford ........--.- 639,487 93 315 199,624 249,225 248,262 
Royal, Liverpool............--- 4,187,680 | 1,894,876 | 1,445,034 | 2,609,331 | 2,236,287 
Rutgers, New York.........-.-- 404,902 163,263 1554751 | 90.222 82,501 
. U. and N., Edi 1,079 491 818,397 808,452 416,065 399,753 
Security, Cincinnati_--. 188,569 3,053 12,352 47,264 51,258 
Security, New Haven.... 358,592 30,694 49.372 | 302,609 288,561 
Shoe and Leather, Boston 1,002,828 3.509 44.084 701,985 711,987 
Springfield F. & M.., Springfield. 2,585,633 490,945 378,866 | 1,601,445 | 1,513.95 
Spring Garden Phila..........- 1,182,588 408,332 399,594 157,001 137,311 
Standard, New York-........... 385.995 121,015 136,161 111,258 129,246 
Standard, Trenton, N. J......-. 165,411 33,865 25,722 43.150 18,95 
Star, New York..........-.---- 708,817 6,672 12,499 347,168 332,849 
State, Des Moines............-- 772,107 188,239 153,072 496,928 397,724 
Sterling, New York...........- 446,431 24,624 20,268 123.434 111,365 
Stuyvesant, New York......... 378,443 127,012 140,219 100,096 90,643 
St. Paul F. and M., St. Paul...| 1,102,027 244,465 216,738 579,561 | 517,911 
Sun Fire Office, London... ...-.- 1,475,784 $02,143 432,158 | 1,285,528 | 1,033,104 
Sua, Philadelphia.............-. 228,009 1,407 12,419 121,846 | 93,216 
» Sen Prameico............ 449,515 49.417 16,108 1054376 126,350 
Teutonia, Dayton.............-. 338,634 188,994 178,512 68,555 58,644 
Teutonia, Allegheny-....-....-. 173,612 26,2714 21,815 35,217 29,911 
Traders, Chicago. ........------ 1,165,378 361,831 339,696 | 457,308 392,766 
Trans-atlantic, Hamburg... -- 494,234 328,584 220,032 | 264.908 236.295 
Union, Buffalo..........-.----- 137,763 16,350 14,097 | 33477 27,510 
Union, Lousville 167,826 58,622 | 56,992 | 31,976 25,719 
a ae 1,392,066 26,064 31,337 | 769,982 880,301 
Union, San Francisco.......... 1,134,100 156,103 | 125,300; 461,444 419,114 
United Firemens, Phila ........ 781,014 40,062 | 67,127 151,814 134,721 
United Fire Reins., Manchester.| 1,090,592 387.381 911,568 | 1,166,258 | 1,094,368 
United States, New York...... 5375713 226,699 | 231,422 106,610 109,715 
Virginia F. and M., Richmond... 556,025 163,777 132,101 187,987 147,586 
Virginia Home, Richmond. .... 247,584 8.255 26,163 84,627 82,616 
Virginia State, Richmond .-.... 279.3°9 36,776 34,498 58,955 539515 
Washington F. and M., Boston.| 1,572,750 183,761 330,193 551,332 482,292 
Westchester, N. Y...-....--.-- 985,214 202,563 | 184,071 658,125 607,759 
Western, Cincinnati...........- 182,493 45,806 52,504 56,675 53,306 
Western, Louisville_........-..- 155,970 41,439 33,001 22,822 16,848 
Western Assurance, Toronto. -. 934,517 369,063 | 203,636 | 914,815 950,075 
Williamsburgh City, Brooklyn..| 1,133,659 433.428 423,603 700,933 634,641 








— Capital impaired. 
* Capital increased from $100,000 to $200,000, 





The Manhattan Life Insurance Company. 
PROMINENT among the insurance companies that have caught the tide of 
increased public patronage brought about by the general revival in busi- 
ness in recent years has been the Manhattan Life Insurance Company of 
New York. The growth of this company is especially noticeable in the 
report of the transactions for the past year, when the income was increased 
over that of the preceding year by fully $446,000. The Manhattan Life 
abundantly merits the success and honorable standing it has achieved. 
Its system of management can be characterized as a just moderation be- 
tween conservatism and enterprising venture, and its managers appear to 
have carefully observed that well-known precept laid down by Macaulay, 
that ‘‘ virtue is a just temper between propensities, any one of which, if 
indulged to excess, becomes vice.” This is true conservatism, and is ap- 


plicable to corporations as well as individuals. While the income of the 





company has increased as above stated, the total expenditures have re. 
mained about the same as those of 1882, though the payments to policy- 
holders were larger. The payments for death claims and matured endow- 
ments were somewhat increased, aggregating $823,012 ; the dividends to 
policyholders were $236,122, and the policies purchased back were much 
less than in previous years, being but $137,866. The dimunition in the 
amount of lapsed and surrendered policies gives a healthy tone to the 
company’s statement, as all intelligent life insurance men know. The 
total expenditures of the company for the year were $1,475,178. The 
premiums for the year aggregated $1,008,422, and the total income is re- 
ported at $2,080,730. The assets have grown considerably during the year 
and now amount to $10,871,184. The$assets are scheduled as follows: 
Cash on hand, $3,935.93 ; cash in bank and trust company, $557,811.32; 
bonds and mortgages secured by real estate, worth double the amount 
loaned, and protected by fire insurance policies held by the company, 
$2,781,162.76; loans on policies in force, $1,286,745.76; United States 
and New York State stocks, market value, $1,392,810; real estate at cost, 
$962,895.94 ; quarterly and semi-annual premiums deferred, and premium 
and interest in course of collection and transmission, $131,921.64 ; loans on 
stocks and. bonds, $3,656,906.61 ; interest due and accrued, and all other 
property, $96,994.27 ; gross assets, $10,871,184.23. The legal reserve on the 
policies on which loans exist exceeds the amount of note on the same. The 
surplus of the company, based on the New York standard, increased during 
the year from $2,252,263 to $2,389,551. It is gratifying to be able to present 
comments on so favorable a statement to the policyholders and agents of 
this well-known company. 





The Providence-Washington Insurance Company. 
THE comparative statement of the Providence-Washington Insurance 
Company makes the following showing of its steady growth during the 
past six years: 




















Year, Assets. Premiums, °° 
NE i cernkeeeiae Soteivieiweckien --| $603,208 $266,316 $126,084 
ee nies ener ene ee ane eemen gee 664,823 397,963 145,149 
THEO coccscce Se ewosnsesovacenesssese 759,532 487,849 194,783 
SEE cceesve abeeuses aeccvecseoescoess 890,503 605,633 267,072 
1882.....- PTTTTTTT TTT TTT TTT 1,007, 364 818,595 366,884 
Cae havens evatackhan eee eeees| 1,060,874 996,000 | 517,865 





This growth seems the more remarkable when we remember that those 
years have been anything but encouraging to the fraternity. This com- 
pany has been eighty-four years in active business, and it has a highly 
favorable record ; and the fact that it does a larger business in Rhode 
Island than any stock company, either American or foreign, shows the 
estimation in which both company and officers are held at home. In the 
East the company has an excellent corps of specials, Mr. Forbush, Mr. 
Piper and Mr. Blackwell; while in the West Messrs. Thomas C. Parsons 
for the hub or central department, including Ohio and Michigan, Kennedy 
and de Roode for Kentucky, Indiana and the Northwest, and U. P. Wil- 
son for Colorado have made themselves an enviable record as managers. 
We notice that the ratio of expenses of six of the most prominent Ameri- 
can agency companies for 1883 was 40.33 per cent, while that of the 
Providence-Washington was but 27.67 percent. The heavy increase in 
this company’s business during the past two years (largely on term risks) 
accounts for the great increase this year ($151,000) in its reinsurance re- 
serve. This has resulted in giving to the company a most valuable plant 
which will bear its fruit in the future. 





The Mutual Life Statement. 


On another page we print this week the annual statement of the Mutual 
Life Insurance Company of this city, showing its business transactions 
during the year 1883 and its financial condition at the end of the year. 
The statement shows that the prosperity of the company has been uninter- 
rupted, having some five thousand more policies in force at the present 
time than it hadone yearago. The policy account shows 110,990 policies 
outstanding, insuring the enormous sum of $342,946,032, while there are 
sixty-one annuities guaranteeing annual payment amounting to $23,134. 
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The total premiums received during the year were $13,457,928, and there 
was received from interest and rents, $5,042,964. The total assets of the 
company, January I, were $101,148,248, a sum that seems almost fabu- 
lous. The reserves held by the company, figured on a four per cent basis, 
amount to $95,571,877, while its surplus on account of policyholders, ac- 
cording to the New York standard, is over $12,000,000. These figures are 
convincing as to the character of the indemnity guaranteed by this com- 
pany, showing a financial condition that is not equaled in extent by any 
insurance company in the world. While the assets and surplus were lib- 
erally increased last year, there was distributed among policyholders, in 
the payment of claims, dividends, etc., $13,959,360, of which sum upward 
of $3,000,000 were dividends upon policies in force. That this company 
should have prospered year after year, and should have reached its present 
magnificent proportions, is proof that it is managed with great financial 
ability and shrewd business tact. It should be remembered that the 
Mutual Life reduced its premium rates fifteen per cent in 1879, and that 
its financial growth has been in spite of a diminution of income by this 
amount, while policyholders have been benefited to that extent. The 
Mutual Life is noted the world over for its substantial financial condition 
and for its liberality to policyholders. 

At the regular annual meeting of the trustees of the Mutual Life Insur- 
ance Company of New York, President Winston presented his annual 
address as follows : 


GENTLEMEN—With devout gratitude and sircere satisfaction we have the honor 
of presenting to you this report, showing the present gross assets of the company, 
amounting, December 31, 1883, to $101,148,248.25. We have reached_a grand re- 
sult never before, to our knowledge, attained by any moneyed institution here or 
elsewhere. 


The aggregate capital of all the banks in this city is stated to be...... 63,262,700 
In the State outside of the city.............e.sees b6pnaneneene e+++ 45,807,700 


Teta CaM een. cc cnvcevocsndescvccvescscscccceoesessese +++ 109,070,400 


Itwould therefore seem that the assets of this company are equal, within less than 
eight millions of dollars, to the capital of all the banks in this State. 

Commencing with no capital, and without experience in life insurance or prestige 
to aid us, this result has been achieved in the short period of forty years. These 
assets are on a gold basis of valuation, and are believed to be worth in open market 
the amount now placed upon them. And, thank God, it is a clean pile—large as it 
is, Not a dishonest dollar in it. Oppression, trickery, deception, usury, sharp 
practice have not added a penny to its accumulations. We have had this simple 
watchword for our guidance—EQUITY ; and no man, woman or child can truthfully 
charge this company with voluntarily withholding that which was his or her due, or 
with striving to avoid its just obligations. We know, gentlemen, that you will value 
these statements, which we believe to be true, more than the magnificent result in 
money which we here chronicle. 

We will now venture to call your attention to some historical financial facts con- 
nected with the period during which this company has existed: It began its busi- 
ness in 1843 without capital. The accumulations consequently have been derived 
alone from premiums and the interest on the same. Originally its dividends were 
to be made quinquennially. At the end of the frst five years the assets were $563,- 
968, and so inexperienced were the officers and trustees of the company that at this 
time they allotted for dividends that which should have been kept for reserve. This 
error was corrected at the next dividend division, after the company acquired more 
knowledge of the theory and methods of life insurance. At the next quinquennial 
period, in 1853, ten years after the formation of the company, the assets were $2,- 
060,649. In 1853 the present chief officer of the company entered upon his duties. 
In 1858 the assets had increased to $4,685,909. 

During the succeeding five years the whole country was alarmed and convulsed 
by the events which preceded the war and attended its actual beginning. Questions 
as to the cbligations of the company, the probable results as to its business—its 
real estate securities and loans, and as to the probable effect of the war on genera] 
financial and monetary affairs, agitated the public mind; and it was with intense 
anxiety that the company deliberated upon the course it should pursue. It had a 
duty to perform to all its policyholders living in all parts of the United States and 
abroad. As the company was mutual in principle, it was necessary that everything 
should be done that was possible to secure an equitable adjustment of these several 
interests. The question arose as to what should be done with the policies of those 
who were in hostility to the Union, after the proclamation that all contracts between 
the citizens of the North and South were abrogated and annulled. The company 
felt, however, that these rebellious persons had some rights in the corporation, and 
decided upon a course which was not only equitable, but magnanimous and liberal, 
toward the people of the South. It resolved to consider every Southern policy as 
surrendered to the company at the date to which its last premium was paid, and to 
pay such surrender value whenever the policy, duly receipted, was presented by the 
person in interest. The charge which has been made that the company gained 
largely by its Southern risks is not borne out by the facts. The Southern policies 
have all been paid, we believe, without an exception, and their holders have been 





as liberally dealt with as though they resided at the North. This course was after- 
ward adopted by other companies to some extent, and the decisions of our highest 
United States court confirmed its fairness. 

The Government had demanded men as soldiers to fight its battles in the struggle 
for life. Many persons who had families were willing to go, but felt it inconsistent 
with duty to forfeit the insurance held for their families by such a step. The com- 
pany had no guide as to the probable risk of war to the soldiers engaged init. But 
the board met this emergency by casting its lot with the Government, and allowed 
the issue of permits, upon payment of a proper extra charge, to persons who were 
already insured in thecompany. But this did not meet all the difficulty. Many who 
had families or other dependents were willing to join the army provided they could 
make some provision for those they left behind. The company then resolved 
to insure all applicants who were going to the war who were physically capable of 
this service. It was an interesting result of this liberality on the part of the com- 
pany in aid of the Government, that at the close of the war the amount charged as 
‘* Extra’ on the one hand and as ‘* Loss by the War” on the other, balanced within 
a few hundred dollars. There were other obligations growing outof the war. The 
soldiers had to be cared for on the battlefield, in hospitals and other places; and iy 
devolved upon the company to aid (as it did very materially), from time to time, the 
State and the ‘‘ Sanitary Commission "’ in their extensive humane and laudable 
labors. At one time, when the efficient head of that organization, the Rev. Dr. 
Bellows, stated that they were likely to be forced to stop their operations through- 
out the theatre of war tor want of funds, the company guaranteed a sufficient 
amount if necessary to enable them to carry on their work for three months. This 
guarantee cost the company nothing, for shortly afterward the eloquent and stirring 
appeals of the Rev. T. Starr King, on the Pacific coast, and other philanthropists in 
various places, abundantly supplied the commission with funds to the end of the 
war. So many of our fellow-citizens either went voluntarily or were drafted to the 
front that it became necessary, in the opinion of our citizens, to have a ‘‘ Home 
Guard” for the protection of the city. It was to consist to a great extent of em- 
ployees in banks, insurance companies and other corporations, who were detained 
at home by their duties. To effect this, the organization of the ‘‘ Twenty-second 
Regiment” took place in our own office, and ours was the first subscription o¢ 
$1000 toward providing its flag and paying the other necessary expenses. These 
young men were too patriotic to allow themselves to be called a ‘‘ Home Guard,” 
and shortly afterward offered the regiment to the Government and were ordered to 
the front, where I saw them on duty (in Virginia, near Harper's Ferry). 

Having aided the Government as far as possible to secure men, the question then 
arose: What is the duty of the company in reference to financial affairs? Our 
assets in 1863 were $9,225,120. We were told by those entertaining Southern sym- 
pathies that we had no business to risk our money in this warfare, and were for- 
bidden by them to purchase Government bonds. Our reply was, ‘‘ We have cast 
in our lot with our country and mean to sustain it. We have no doubt of its ulti- 
mate success; but if you desire to avoid your share of what you consider the risk, 
we will pay you a proper surrender value for your policy, and thus free you from 
any losses that you apprehend.”” We purchased United States bonds as they were 
issued, although for a while it was very difficult for the Government to obtain the 
funds from their sale which were necessary for carrying on the war. At the time 
that the 6's of '81 were issued, we took from the Government all we could pay for 
at eighty-six. When the Government and the banks declined to pay specie, the 
question arose whether the company should agree to give gold at the termination of 
their policies to persons who should hereafter pay premiums in gold. But while 
those who desired to were allowed to make gold contracts, yet the company de. 
termined to take the currency of the country and run its risk, paying and receiving 
that which the Government required. This seemed to put the asseis of the com- 
pany, which were till this time on a gold basis, in great peril. The difference in 
value at one period between gold and currency was as 100 gold to 285 currency, the 
market value of the latter being only about thirty-five per cent of that of gold. We 
resolved to receive and pay out currency upon obligations entered into previous to 
the war, when contracts were on a gold basis. And we continued this course up to 
the time when specie payments were resumed and our property had regained a par 
value in gold. The assets of the company in 1868 were $25,319,320. In 1878 they 
were $85,033,318. During the history of the company, it will be observed that there 
have been greater fluctuations in values and in the price of money and for its use 
than in any period since the Revolutionary war of 1776. It has taxed all the wis- 
dom of the company to pilot this institution through these different periods of diffi- 
culty and danger and to bring it out intact and sound to the position it occupies ay 
the present time. Not only have we had these fluctuations in our political and 
financial affairs, but we have had seasons of great perils in epidemics of yellow 
fever and cholera. 

From 1876 to 1879, the amount of insurance in force declined nearly $15,000,000 
from surrenders and forfeitures; but the special measure resorted to in 1879 to 
check the decline of business (which measure for a time was the source of some dis- 
quietude to members of the company) served the purpose for which it was designed, 
and turned the business of the company from that date upon an upward grade: 
and the increase since has been more than $52,000,000 in the sum of insurance in 
force. 

While our death-rates have fluctuated during the periods of pestilence by cholera 
and yellow fever, and of war, yet our losses have never in any single year been as 
great as the expectation that the mortality tables call for. ’ 
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We sum up this report in brief: The company has 110,990 policies in force, in- 
suring $342,946,032. Its assets are $101,148,248.25, which, by the standard of four 
and one half per cent established by the laws of this State, will enable the company to 
pay all its obligations as they may mature, and leave a surplus of over $12,000,000. 
‘* May its shadow never be less !"’ 

NEw YORK, Fanuary 16, 1884. 





The Hartford Steam Boiler Insurance Company. 


Tue Hartford Steam Boiler Inspection and Insurance Company has had 
an exceptionally prosperous year, By its careful supervision of the 
boilers under its care, the accidents incident to the use of steam are very 
rare. From the beginning this company built up with its financial 
growth a very strong and influential scientific and mechanical depart- 
ment. It makes tests of iron and steel, with reference to their fitness tor 
use in boilers, furnishes its patrons with all the information necessary for 
safety and economy in the use of steam, analyses water that is used in 
boilers, and if found unfit or corrosive advises the proper treatment to 
overcome the difficulty. The company also furnishes specifications and 
drawings of boilers, chimneys and piping when desired by its insured. 
In addition to this its insurance department is carried on with the same 
system and care that is found in large and successful fire insurance com- 
panies. The company’s capital is $250,000, and it has a large surplus in 
addition. This entire capital and surplus is devoted solely to the one 
business of making guaranteed steam boiler inspections. It is not jeop- 
ardized by the liabilities incurred in doing half a dozen more or less 
hazardous kinds of business. It has no connection with or interest in the 
manufacture or sale of any patent boiler nor of any boiler of any descrip- 
tion; hence it is in a position to give disinterested advice to its insured. 
Here is an insurance company that is unique. It keeps a careful eye on 
all its risks, visiting them at stated periods during the life of the policy. 
We think its methods may be studied with profit by our fire insurance 
companies, If a corps of efficient surveyors or inspectors of fire risks 
could be organized who would insist upon such changes and improve- 
ments as safety plainly demanded, we believe the number of fires in the 
country would be greatly reduced. There is an opportunity here for a 
new departure, and we think the suggestion well worth the consideration 
of the officers of fire insurance companies. 





Cotton, and What Shall We Do With it? 


Cotton has been, is now, and always must be, the chief agricultural pro- 
duct of the South. It has built our railroads, our cities, our canals, and 
enriched our people. It is the basis of our commercial credit, the founda- 
tion of our future prosperity, and as such must be protected. A vast 
amount of outside capital is absolutely necesssary to the expeditious 
marketing and handling of this crop, and capital always demands the 
best security, as well as interest, for its use. The commercial world has 
made insurance an essential factor in the security for capital advanced 
upon combustible matter, and, therefore, cotton must be insured. It is 
now very certain that insurance capital (which is collaterally used in 
nearly all commercial transactions) will hereafter ask for security com- 
mensurate with the part it performs in these transactions. The most 
natural and usual way for the companies would be todemandan advance 
in the prevailing rate of insurance ; but as to this particular risk (-otton 
as now handled), some of the most intelligent underwriters doubt their 
ability to fix a rate which would justify the risk of their capital, and 
nearly all agree that no rate which would be satisfactory to insurers and 
the companies can ever be formulated under the present system. The 
question naturally suggests itself, What shall we do with it? If our pre- 
mises are correct, we will not only never diminish its production, but to 
maintain and increase our commerce and manufacture, it must be steadily 
increased. If it be proscribed by insurance capital, it will have a disas- 
trous effect upon our growing commerce, and will weaken the pulse of 
prosperity which this great staple makes to throb throughout the South. 
Weare not writing to alarm cotton factors, commission merchants or 
others interested in the cotton trade, but for the sole purpose of induc- 
ing them to think ! Thereis no more probability that insurance companies 
are going to continue to write risks on which they know they are losing 
money, than there is that banks are going to furnish money to impecu- 
nious individuals without security, and for the sole purpose of doing 





business. Not only is this so, butit is the most unreasonable thing in the 
world for any business man (who deserves the appellation) to suppose 
that the companies are going to continue to risk their capital, and allow 
the profits to remain in favor of insurers. They certainly cannot yet be 
shown to have been extortionate in their demands, although they have 
been accused of it ; and if the cotton men are content to abuse the com- 
panies, and call high insurance rates, regardless of losses, extortion, they 
will certainly have an opportunity another season, unless they can show 
that there has been an improvement in the fire hazard. An opportunity ! 
No, we are not quite certain about that either, for it is maintained by some 
able underwriters that cotton, as we now find it, is absolutely uninsurable ! 
We do not take such high grounds, however, and we trust, for the sake of 
Southern commerce, that the companies may not. We intimated in our 
last number that cotton factors and commission merchants were not likely 
to move in this matter, merely on account of rates, and we are still thor- 
oughly convinced of the correctness of our statement. They now have 
an excuse for charging their patrons such rates as to enable some fitms 
to make from $3000 to $10,000 per annum off the single item of insurance ; 
and when the companies and agents are trying to inaugurate a move for 
better protection and lower rates, they have, with but few exceptions, re- 
mained perfectly indifferent. We are still of the opinion that the easiest 
and cheapest way out of the difficulty is compartment warehouses, but we 
must ask some one else to suggest the way to get them.—Adanta Vin- 
dicator. 





Candid by Mistake. 


SomEsBopy should hold Mr. Mutual Reserve Harper, lest he tread on his 
own heels—he needs more reserve himself. Four example, when the sub- 
ject of having an organ was being discussed at the Detroit co-operatives’ 
gathering in August last, Mr. Harper said that the late Mr. Eldridge, natu- 
rally enough, went inquiring around to find where his supporters are to 
be found. Said Mr. Harper (page 70 official report): ‘‘One gentleman 
said he might put him down for$50. This gentleman gets $15,000 a year 
from the association of which he is president. He has a contract, and 
gets so much per cent on each member; that gentleman I thought was 
good for five hundred dollars.” 

A bad give-away, Mr. Harper. Are the economical and honest soci- 
eties getting into itso soon, Mr. Harper? After all the virtuous indigna- 
tion leveled at the wicked old-liners for their monstrous official salaries 
and for their especially wicked payment of official percentages on busi- 
ness, this is heart-sickening—and consider the effect upon Eldridge! 
Give us the name, Mr. Harper, now that you have let out so much in your 
disgust. Who is the wretch that takes $15,000 a year out of his assess- 
ment society and then offers to back up the organization with $50 ?—/n- 
surance Age. 








MERE MENTION. 





—The Gloucester Fire Insurance Company of Gloucester, Mass., voted 
on Monday night to close up its affairs. 

—Adolph Loeb has been appointed local agent for Chicago of the Home 
Mutual Insurance Company of California. . 

—The loss on Bradner Smith & Co.’s Chicago stock has been settled for 
$67,275, or 57% per cent of the insurance. 

—The Boston fire-boat Wm. M. Flanders, from all appearances, will be 
replaced by a larger and more substantial craft at no distant day. 

—A. N. Darrow, general agent of the Agricultural Insurance Company 
at Chicago, has caused the arrest of Joseph E. Byers, charging him with 
embezzling $269.63 of the company’s funds, collected in premiums. 

—M. O. Brown, general agent of the Western department of the West- 
chester Fire Insurance Company, arrived in New York on Tuesday, and 
will stay in the city for a few days. 

--The Chicago City Council will be-asked at the next meeting to 
appropriate between $600,000 and $700,000 for the maintenance of the 
fire department for the year 1884. 

—The Keokuk (Ia.) board of underwriters held the regular annual meet- 
ing on the 1gth inst., and elected officers as follows; William Fulton, 
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president ; Col. J. C. Parrott, vice-president; Hon, H. W. Rothert, sec- 
retary; H. A. Heaslip, treasurer. William Fulton, W, J. Medes and J. 
A..M. Collins were elected as an executive committee. 

—Joseph Kuhn of Detroit, an insurance agent and private.banker, who 
has been in business since 1850, made an assignment last week. His 
liabilities are believed to be in excess of $200,000 ; assets about $130,000, 

—The Rockford Insurance Company held its annual meeting last week, 
and re-elected the board of directors and officers. The largest business 
ever done appears on the records of this company for 1883—amounting to 
$324,849. 

—Mrs. Bowers, who pretends to possess some wonderful powers as a 
prophetess, warns the people of Reno, Nev., that a great fire will destroy 
that town in April or May. Companies having policies in force on Reno 
property please take notice. 


—At Sandwich, IIl., the water-works were tested January 16. They 
did their work admirably, and were pronounced a complete success. 
Water was thrown over 130 feet by direct pressure from the engine, and 
over sixty feet high from the stand-pire. 


—‘'‘ Wanted—A bonanza for agents ; to work the Elkhart Mutual Insur- 
ance Company ; insures old people from sixty to eighty-five years, Ad- 
dress,Secretary, Elkhart Mutual Insurance Company, Elkhart, Ind.” The 
above advertisement is now running in The Chicago Times, and speaks 
for itself. Indiana authorities please take notice. 


—The loss on the Beaurivage Building, Chicago, has been settled for 
$33,036, the insurance being $112,500. The owner came from Europe to 
adjust the matter, and his interview with the committee of the underwrit- 
ers lasted less than thirty minutes~ Owing to the result of this fire it is 
not likely that large flats will be insured hereafter at the ordinary dwelling 
house rates, 


—During 1883 the Ohio compact has established 110 tariffs. Nearly 
every important place has been rated. B. F. Hecker of Dayton, recently 
secretary of the local board, has been appointed commissioner tg assist 
in rating towns and investigating complaints. The work is in charge of 
President De Camp, ably assisted by a commission of fire managers and 
secretaries, The annual meeting will be held this month. 


—Heretofore the members of the Baltimore Fire Department have been 
insured by the city in the Mutual Life of Baltimore against accident and 
death, the latter in the sum of $500, aside from a similar amount paid to 
the heirs of firemen killed in the line of duty. At the beginning of the 
present year two accident companies undertook to dislodge the Mutual 
by competitive undercutting, offering to reduce the premium of $15 to 
$11.88. Not to be outbid, the Mutual retains the insurance at that rate, 
but we see no inducement to carry the risk at such figures. 


—Ata meeting of the Chicago Board of Underwriters last week, the 
newly-elected president, R. W. Hosmer, announced the following as his 
Standing committees for the ensuing year: On finance, George C. Clarke, 
Wm. Warren and S. M. Moore; on fire ordinance, R. S. Critchell, C. 
Witkowsky and H. J. Straight ; on building law, C. W. Drew, Thomas 
Goodman and James Ayars ; on water supply, L. H. Davis, George M. 
Lyon and H. H. Brown; on reference, E. B. Case, D. S. Munger and I, 
J. Lewis. Mr. George C. Clarke was elected a member of the fire patrol 
committee in place of T. S. Cunningham, resigned. 


—Captain Shaw, C. B., the chiet officer of the London Fire Brigade, has 
just returned from the continent. He has been visiting the fire brigades 
of Berlin and Hamburg, and also took the opportunity of inspecting the 
corrugated iron curtains now compulsorily used in all German theatres. 
Captain Shaw speaks of these in terms of the highest praise. The largest 
curtain in Germany, that of the Stadt Theatre at Hamburg, is thirty-nine 
feet in height and forty-two feet wide, and can be lowered with perfect 
ease and certainty in twenty seconds. Captain Shaw expresses the 
opinion that this curtain would certainly stop the strongest flames for at 
least fifteen minutes, and would probably do so for a much longer time. 


—Chief David E. Benedict of Newark has been superceded by Charles W. | 


Brannen,an old fireman, but more recently connected with the insurance sal- 
vage corps. Chief Benedict has been an able and faithful officer, who has 
maintained discipline in the department, and made a steady reduction in 
fire losses. But the political complexion of the city council changed at 
the last election, and a general decapitation of the heads of departments 





resulted. His was not the only head to fall by any means. The new 
chief is spoken of as an excellent fireman, having had long practical 
experience, and one who is likely to make a good record forhimself. He 
certainly has the best wishes of all who take an interest in the fire depart- 
ment of so important a manufacturing city as Newark. The following 
gentlemen have been app-inted assistants to the chief: James V. Ham- 
lin, A. G. Crook, James McMonagle and F. H. Adamy. 

—E. S. Savage of Woodbridge,’N. J., was elected to the legislature of 
that State last fall, and has been appointed chairman of the Committee of 
Insurance, and also of the Committee on Railroads. He is also a mem- 
ber of the Special Committee on Taxation of Corporations, which is re- 
garded as the most important special committee the legislature has created. 
Mr. Savage is a son of Judge Savage, formerly president of the Interna- 
tional and Columbia insurance companies, and is a member of the law 
firm of Miller & Savage of this city, his partner being George W. Miller, 
formerly superintendent of insurance of this State. Mr. Savage has 
already achieved considerable distinction at the bar, and will undoubtedly 
make an enviable record as a legislator. He is well informed on insur- 
ance topics, and his presence on the insurance committee is an indication 
that insurance interests will receive that attention and consideration at the 
hands of the legislature that is too frequently denied them in other legis- 
lative bodies. 

—The Chicago local agents have decided to pay their two per cent tax 
under protest, pending a decision upon an agreed case to test the validity 
of the law under which the tax is assessed. The following is a copy of 
the protest filed by the agents : ‘‘ Theodore T. Gurney—We acknowledge 
receipt of your notice of the 22d inst., requiring payment forthwfth of two 
per cent of the net receipts of our agency and of the foreign companies 
represented by us, according to the provisions of section 110, chapter 24, 
revised statutes of Illinois, with a threat of enforcing all penalties con- 
tained in such section. While denying the right of the city to make such 
demand or collect such moneys or taxes, the penalties referred to are of 
such a nature, fine and imprisonment, that we feel compelled to render 
the account and pay the same under the duress of your threat, and now 
comply with your notice under protest, relying upon the legal rights of 
the undersigned, or either of them, to recover the same from the city by 
suit, which rights are fully reserved hereby. We therefore inclose 
accounts and moneys, in compliance with your notice.” 


—A St. Louis paper states that a resolution asking the city to establish 
a system of water tanks, tobe situated in that portion of the city where the 
more valuable interests are located, will be submitted at the next meeting 
of the board of fire underwriters. The project is by no means a new 
one, many of the smaller cities throughout the country having adopted 
this plan as the most feasible one in the proper handling of destructive 
fires. _We remember a discussion at one of the conventions of the 
National Association of Chief Engineers, when Chief Stockell of Nash- 
ville, Benedict of Newark, and others, bore testimony to the value of such 
underground tanks or cisterns, and the result of the discussion was that 
the association earnestly advocated their more general adoption. As at 
present in St. Louis there are but two hydrants in each block, for one 
suction pipe each, thus compelling a large number of engines to be scat- 
tered over extensive territory in cases of big fires, like those of the past 
few weeks. Asa matter of course, when engines are located so far from 
the scene of activity, necessitating the stringing out of long lines of hose, 
thereby testing the machine to its utmost capacity in forcing water, in 
some instances for five or six blocks, through 1500 and 2000 feet of-hose, 
the service is greatly retarded. That better and more efficient work can 
be done by a concentration of the engines in the immediate vicinity of the 
conflagration is easily understood. The benefits of the full power of the 
engine pumping through short lines of hose would then be had, and many 
difficulties which are now experienced in getting a sufficiently strong 
stream to play upon four or five story structures would be obviated. This 
evil the resolution which is to be submitted to the board of fire under- 
writers is designed to remedy. The plan, as proposed, is to construct 
undergrourd tanks to be placed at the intersection of each street in the 
blocks in the most valuable part of the city. The openings to these are 
to be made to admit three and four lines of suction hose, thereby feeding 
that number of engines which will be stationed in close proximity to the 
burning buildings. These tanks are to be kept filled at all times, and 
such being the case, the trouble of frozen or damaged hydrants which is 
often experienced at big fires will be avoided, : 
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New York State Companies. 
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Oct. 24,’83} 
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Net | Last Latest SALE 
Sa Book | oe? oF Stock, 
88 | capsizes |Value a] aes 
NAME OF COMPANY.| 8& | 524s" tock | 
S5 a4 ¥P- | Per $100, | Price 
S 
x Fan.%.| Date. | Per ct.| Date. (Per 
1883. Cent.) 
eee P : te 
$100 $300,000 | $183.38 | -. 83 TO | cweeweee 
40 290,000} 161.72 Jay "83 | 5 +eeenese 142% 
50 400,000] 239.78 |*Jan., "84, 5 |Dec.22,'83} 150 
100 200,000} 133.42 |*Jan., 84 s |Dec.20,'83} 113% 
25 200,000 | 266.55 |*Jan.,’34 7__ |Mér.14,°83] 175 
17 153,000| 231.88 |*Jan.,’84/ 734 |Dec.11,’83] 162% 
100 200,0c0 | 112.72 | Jan., 83 ae ee 100 
100 200,000 | 347.10 |*July,’83/ 7% | _------.- | 200 
20 300,000} 243.66 |*Jan.,’84} § |Jam.17,’83] 150 
70 210,002 | 181.58 |*Aug.,’83 5 |Jan. 23,84) 125 
100 250,000} 151.26 |*Jan., 84| 5 |Uct.25,’83] 120 
100 200,000 | 169.79 |tNov. "83 2 |June2s,’83) 115 
50 200,000} 13 i*Jan,. "84 | 3% Julyrz,’83, 90 
100 1,000,000 255. *Jan.,’84 7; 7o Jan.28,’%4 240 
4° 300,000 | 318.79 | *Oct.,’83 73 Jan.23,84 265% 
| , 
eeee Cy. 200,000} 120.53 | Jan.,’84 3. Jan. 22,’84, 80 . 
-) eee 200,010} 136.49 *Jan., 84 3% y on 24.83 100% 
200,000] 155.10 |*Jan., ’84 | Aug. 1,’82} 118% 
204,000} 119.89 | Jan.,’84/ 4 Dec.17,’83} 85 
150,000 | 119.19 |*Jan.,’84 3% |Dec.r2,’83) 79 
200,000} 164.42 |*Jan., 84) 5 Shen 16,84] 110 
1,000,000} 251.96 *Jan., ae 7 Jan. 10, 734 205 
1,000,000} 174.26 |*Jan..’84|/ 5 (Oct. 6,83) 140 
200,000] 417.21 |*Jan.,"84/ 5 June 5,83] 220 
200,000} 155.04 |*Ja.,’84) 5 Jan.11,'84) r10 
200,000} 255.25 /tJan.,’84 shy July25,'83 290 
200,000 | 102.97 |*Jan.,’84 3 July22,’83} 6% 
| 
| + %,1 «<« |O 
150,000 | 169.62 Jan.,’84 5 ct. 12, 83 {13 
1,000,000 | 171.57 |*Jan. »,84 53  Dec.20,’83} 137% 
300,000} 159.14 |*Jam.,’84/ 5 Jan. 19,'84) 145 
00,000} 112.85 | July,’83} 3 Jan. 10,'84) 65 
200,000} 100.11 | July, ’83 2% Aug. 9,83) 65 
*Sept. ’83 | Oct. 3 
200,010} 242.29 Pt. 83 | 5 ict. 15, ”83] 130 
ings County-.- 150,000} 229.22 |*Jan.,’84| 10 Julyr3, 83 201 
Knickerbocker 30 210,000} 141.22 |*Jan.,’84) 3 Dec. 4,’82 go 
NS Ee 100 150,000] 139.10 |*Jan., '84 5 Jan. 18,84) 97 
7 eS 50 300,000 134.97 *Jan., 34 5 Dec.13,°83] 114 
ja) 
scene tintiniisinees 25 300,000} 104.91 | July, 83 3 |Dec.12,"83] 60 
rae Plate Glass w2..... 100 560,000 102.51 | see---- | on Nov. I, "gD 120 
Manuf’rs and Builders _._| 100 200,000] 178.14 *Jan .784| 3 (Jan.er,’84] 105% 
Mechanics -..........- -| 50 250,000} 161.85 |*Jam.,8¢| 5 Oct. 2,’83} 13 
Mechanics and Traders..| 25 200,000} 174.46 |*July,’83/ 5  |Oct.13,’83] 113 
ee ae 50 200,000} 103.62 |*Jan.,’84 3 |Mar.15,’83} 64 
Merchants .............. 50 200,000} 164.85 | Jam.,"84/ §  Jutly18,’83} 100 
Metropolitan Plate Glassa| 100 100,000 | 129.85 |*Jan..'84 | 10 Jan., 84] 150 
ae 50 200,000 | 135.03 |*Jan., 84 5 Jan. 22,°84) 110 
NE. ccncccccccee 50 200,000} 177.79 |*Jan.."84/ 5  |Oct. 20,83] 145 
National 37% 200,000} 133.73 |*Jan.,'84 5 |Jam. 7,°84] 95 
New York Bowery.-.....| 25 300,000} 225.46 [*Jan.,’84| 6 Jan. 23,’84 156% 
New York — a 210,000} 259.30 |*Jan., 84 6 (|Apr.14,’83] 150 
200,000 125.86 |*Aug.,’83| 4 |Dec.26,’83 95 
500,000} 207.85 pererel 5 (Jan. 9,’84| 132% 
| | 
350,000} 127.45 |*Oct., 3| 4 |Nov. 1,’82] 108 
200,000 | 285.45 |*Jan., 2 7 \jJan.16,’84) 18: 
200,000| 143.69 |*Jan., 84 5 |Jan.23,’84} 108 
200,000; 148.65 *Jan.,’84 5 (jJan.10,’83} 115 
150,000} 234.61 |*Jan., ’84 6 \Dec. s.’83} 169 
1,000,000 | 164.45 |*Jan., 84 5 (Jan. 10,’84| 150 
200,090 | 162.05 |*Jan.,’84 eee 135 
200,000} 177.88 |*Jan., 84 6 Sept 29, "83 120 
200,000 168.08 | *Jan.,’84 3% \Oct. 24,83} 100 
500,000 } 102.49 July, Fa rae 84 62% 
350,000 | 105.79 | Aug., ’8o| 3% [Jan 2s,'84| 64 
— } 
j 200,000 170.11 |*Jan.,’84 Sad Jan. ,’84 | 125 
| 300,000 | 224.09 |*July,’"83/ 3 |....-....- 105 
250,000} 192.57 |*Jan.,"84| 5 Jan.,’84 | 331 
| 300,000 | 161.34 |*Aug..’ "83 5 |Jan.15,’84! 125 
250, *jan..’84 10 
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* Semi-annual. 


Quarterly. 
@ Devoted exclusively to insuring plate glass against breakage, 








Other State Companies Doing Business in New York. 












































































Last Se 
. Fa a, Se 
CES Value of AID. N38 
Capitad 
NAME OF COMPANY. 83 | £4 Stock | dds8 
a aid up. |p iS 
g> —. ssid 
‘an. I, ’ +¢ct.| Fas 
| 1883. | Date. Pe Ct £4 
| 
ie TE no cceneccenenien I$100 | $4,000,000 | $179.83 t an.,"84| 5 228 
American, Boston.......----------- | 100 300,000 | 142.48 an., "84 5 131 
American, Newark.............---- ee 600,000} 234.27 ar.,’83 | 10 160 
American, Philadelphia-.......-..-- 100 400,000 | 256.88 |* Oct., '83 5 175 
American Central, St. Louis...--...- 25 600,000 | 139.06 |*July, "83 5 138 
Atlantic F. and M., Providence-.-... 33%| 200,000 | 106.49 oquly, *83 3 woe 
Boatmans F. and M.° * Pittsburgh....| 50 | 250,000} 132.00 |*jan.,’84 | 4 138 
California, San Francisco... eee] B60 | 600,000 SRB6E | cnc sexc D ae Py 
Citizens, Pittsburgh...-.--- ie 500,000 | 116.34 |*July,"83/) 4 113 
Commercial, San Fra-tisco......-... | 100 200,000 | 145.71 Pie sad 
Concordia, Milwaukee-..-... ----| 100 | 200 1000 | 137.10 _ ok 
Connecticut, Hartford....-... e--| 100 3,000,000} 129.23 |*Jan.,"84| § 115 
Detroit F. and M., Detroit... 22] 30 | 300,000 | 188.77 |*Jan.,’84 | 5 145 
I | 100 | — 200,000 | 457-07 * Oct.,’83 5 124% 
Equitable F. and M., Providence....| 10 | 300,000] 121.34 |*Jan,,’84 | 2 100 
Fire Association, Philadelphia.--.. | 50 | 500,000) 284.41 |*Jan., 84) 20 540 
Fire Ins. Co., County of Philadelphia} :00 | 200,000} 148.52 |*July,’83/ 5 160 
Firemans Fund, San Francisco | 750,000 | 116.06 |t Oct., 83 | 3 132 
Firemens, Baltimore ..........----- 378,000 | 114.87 | Jan., 84 3 III 
| 
ee 20 250,000] 120.99 |tJuly,’83 2 150 
Firemens, Newark.........-.-- 25 | 500,000] 233.15 |*Jan.,’84| 6 180 
First National, Worcester_...-- 100 | 200,000} 104.81 | Feb., 2 <% go 
Franklin, Philadelphia.............| 100 400,000 | 314.38 |t Jan., me 337 
German, Pittsburgh.........------- 5° | 200,000) 153.79 *July,’ ‘83 6 200 
Germania, Newark .........-..-.--- | go | 200,000} 102.93 | July, 78 | 3 75 
Girard F. and M., Philadelphia. 100 | 300,000 | 278.25 Fg 84} 6 300 
Hartford, Hartford..........----- 100 "| 1,250,000/ 208.66 |*Jan.,’84 | 10 275 
Ins. Co. of North America, Phila-...| 10 | 3,000,000} 208.36 |*Jan., 84} 10 305 
Ins. Co. of the State of Pa., Phila...| 200 | ~ 200,000} 221.91 |*Jan.,"84 | 5 172% 
Manufacturers F. and M., Boston..| 100 500,000} 113.85 | Oct., | § go 
Mechanics, Philadelphia............| 25 250,000 | 137.23 a2: | 160 
Mercantile Cleveland... ....--.-.. 20 200,000 155.89 pate af » 110 
Mercantile Fire and Marine, Boston) 100 400,000 | 146.06 ov 183 | § 135 
Merchants Providence | 00,000} 141.02 |*Jan.,’84| 3 100 
Merchants, Newark....-...-- | 400,000} 206.16 |*fan.,’84 | 6 162% 
Michigan F. and M., Detroit... 200,000} 107.52 | ....---- = 105 
National, Hartford. ................ 1,000,000} 146.41 |*fan., "84| 5 125 
Neptune FP. and M., Boston........ | zoo | 300,000| 135.49 |*Oct., 83 | 5 120 
New Orleans Ins. Co..............- | 50 | — 509,000 121.39 *July, 83 | 5 126 
ne --- | 250,000] 206.88 | Jan.,’83| 10 135 
New Hampshire, Manchester......| 100 | §00,000/ 140.88 ober’ a 4 147 
North American, Boston. .......... | 100 |! 200,000 | 130.90 |*Oct., 8 114% 
Northwestern National, Milwaukee! 100 | 600,000 141.94 *July,’ "83 = 147% 
CD creccutias vivosbad | 100 1,000,000} 112.02 |* July,’ '83 4 85 
Pennsylvania, Phila................ | #00 | 400,000 | 340.66 |*Sept.,’83| 5 217 
Pennsylvania, Pittsburgh. 50 200,000} 126.51 |*Jan., ‘4 | 4 118 
Phoenix, Hartford......... 100 2,000,000 | 156.36 |t Jan., ’84| 3% | 165 
Prescott, SERRE LSE 100 200,000} 115.16 |*Apr., 83 | 5 100 
Providence-Washington, Providence! 50 400,coo | 133.44 |*July, 83] 4 104 
Security, New Haven.............. | so | 200,000} 120.19 |*July, ’83 | 3 mere 
Shoe and Leather, Boston.........-. 100 | 600,000 | 107.49 | Oct. ey 8r} 5 78% 
Spningfield t. and M., Springfield ..| 100 1,000,000 | 137.89 |*Jan., "84 | § 165 
Spring Garden, Philadelphia - seewsay ae 400,000 | 197.64 |*Jan., ’84 8 260 
St. Paul F. and eS See 100 500,000, 143.35 |*July,’83 | 5 125 
Sun, San Francisco.........-- ee 300,000 ----. [cake wea Pe fear 
Traders, es 100 500,000 167.94 |t Jan.,’84| 236 | 135 
Union, Philadelphia Be ta 10 | 1,000,000! 106.23 |*Jan.,"84| 4 125 
Union, = Eee 100 750,000 116,71 tJuly, 83 i 3 120 
United Firemens, Philadelphia. .../ 10 | 300,000/ 122,38 |*Sept.,’83 | 6 160 
Washington, a Ae ae SIRES | l00 | 1,000,000 182.55 |*Apr., "83 Be : 110% 
Canadian Companies Doing Business in New York. 
British America, Toronto ......--.. | 50 | $500,000 | $188.61 |*Jan.,’ 83 5 ss * 
Co ee | 20 400,000 | 150.91 \*J uly, ’83 12 135 
English Companies Doing Business in New York. 
io A mount 
NAME OF COMPANY. | Value of Up Per Latest Price. 
i= Share. 
| £ £ £ 5. d. 
i AE BR, sctsticiccosicninns | 10 I I 12 6 
Commercial Union.......... —— 50 5 20 ws oo 
Fire Insurance Association.......... | 10 2 2 10 ee 
I edvndenseniwccanicnsschoon | £30 50 63 = 6 
Imperial Fire... --| 100 25 147 we as 
Lancashire ......- | 20 2 6 7 6 
a Cae etal 10 2 os 15 oo 
Liverpool and London and Globe. 2c 2 20 17 6 
London Assurance..............-... 25 12% 59 in “eo 
London and I.ancashire Fire. 25 2% I 15 on 
London and Provincial........- 20 I I on oe 
North British and Mercantile... } 50 16% 25 11 3 
Northern | 100 5 45 15 os 
Norwich Union... 1co 12 t10 he ii 
Phoenix jhe oe 255 cn be 
een 10 I 2 16 3 
oyal 20 3 29 7 
Scottish Union and National --- 20 I 3 13 6 
Stan Renin ate 10 2% I aia 
United Fire Re-Insurance.......... 8 








